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President

Amid ongoing deflation, the Japanese economy continued to
stagnate during the term ended March 2002. Despite a slight
improvement in overseas demand, due to the recovery of overseas
economies — particularly those of the U.S. and East Asia — there are
still no signs of an economic recovery in Japan, which has long
suffered from persistent sluggishness of domestic demand and the
problem of excessive corporate debts. Increasing unemployment
and lower ratings for national government bonds also symbolize the
current economic situation in Japan.

We intend to respond to this harsh economic climate by making
an extra effort to raise profitability, and we will overcome the
increasingly intense competition through active expansion of sales
on a global scale.

With this goal in mind, we have placed two securities companies
under our influence and inaugurated the Unicom Group. We will
further diversify our earning structure by adding involvement in the
securities business to our original core business of commodity
futures industry.

In the years ahead, each of the Group companies will put its
energies into product and human resource development, based on
the business principles of growing in tandem with our customers and
of putting the customer first. At the same time, we will make efforts
to improve our compliance system, create a more sound risk
management system, and fortify our earning structure.

We will continue to work in earnest toward our goal of meeting the
expectations of our stakeholders and establishing a comprehensive
financial services enterprise that will lead the commaodities trading
industry in the 21st century. We look forward to the increased
support and assistance of all our stakeholders.
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B 0000 Operating Revenue B 0000 Operating Income B 000 Total Assets
= 00000  Increase Rate (%) B 0ooo Ordinary Income B 0000 Shareholders’ Equity
B 00000 Net Income
gooo ¥ MillionsO
goo Fiscal Year Ended 98/3 99/3 00/3 01/3 02/3
oooo Operating Revenue 10,296 9,872 12,402 11,602 13,027
O000ooo Increase Rate (%) 0.40 04.12 25.63 0 6.45 10.94
oooo Operating Income 1,694 1,522 4,168 2,872 2,826
oooo Ordinary Income 1,905 1,499 4,228 3,007 3,007
ooooa Net Income 852 475 1,763 1,290 835
ooo Total Assets 25,075 30,502 35,489 35,660 41,594
oooo Shareholders’ Equity 12,603 12,517 13,508 13,958 14,528
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Nihon Unicom Corporation is primarily engaged in commaodities futures trading
on commission. Since the enactment of the Commodity Fund Law, we have
developed various commodity fund products and have been active in handling
the sale of various other financial products, initiating foreign exchange
transactions in 1999. In 2001, we included two securities firms in the scope of
consolidation, and in the same year, Trade Vision Co., Ltd. and FX Platform
Co., Ltd. became our affiliates. The former is involved in the development of
commodities futures trading and foreign exchange transactions, and the latter
is engaged in currency margin trading. Together, the above companies form
the Unicom Group.

Thus, while we maintain a focus on our main business of commodities
futures trading, we are also diversifying our business, moving into areas
including the securities industry as well as the sale of derivative products and
related software for new financial products. Making use of our group strategy to
meet the diverse and complex needs of customers, we aim to become a new
type of comprehensive financial service provider to meet the needs of the
times.

e Providing comprehensive financial services using our industry-
leading ability to gather and analyze information, employ
information technology, and develop high-quality products

Nihon Unicom trades on the Yokohama, Chubu, Osaka, Kansai, and Fukuoka

commodities markets in addition to the Tokyo Commodities Exchange

(TOCOM) and the Tokyo Grain Exchange, and has received certification as a

Class 1 commodities trading firm. The Company is also an international

member of the Futures Industry Association (FIA).

We have seen many new products listed on the commodities market, and
are doing our utmost to offer services for these new products that are timely
and will bring the most customer satisfaction. In addition, we offer many
original financial products, including the Real Invest investment product based
on our own portfolio theory and the new spread-type transaction product,
Symphony.

The Company has received an official license for commodities fund trading
and handles the sale of many new types of attractive and popular financial
products, including the industry’s first small-lot commodity fund, Serie Open 10.
In 1997, we added Access Il, a home trading system via the Internet, to our
conventional system of trading through salespersons. We already lead the
industry in the volume of transactions, and our online trading rivals other
medium-sized companies on a conventional trading basis in terms of customer
numbers. There is a firmly rooted demand for online transaction services, and
we have great hopes of increasing the number of our customers as well as of
cultivating potential new customers.

To provide invaluable support for online trading, we offer the infoUNICOM
service. We receive up-to-the-minute information on the domestic market from
Jiji Press Ltd., and thanks to a contract signed with Reuters, we are able to
offer real time information on foreign exchange and overseas markets via i-
mode phones and the Internet. To improve our information provision services,
our research division has published a number of different reports, and we
established a local subsidiary, Aura, Inc. in New York, from which we receive
valuable real time information on the U.S. financial market.

o Rapid Advances in Currency Margin Trading
In the wake of amendments to the Foreign Exchange Law in 1998, Nihon
Unicom started currency margin trading in April 1999. This service enables
customers to engage in foreign exchange transactions of US dollars, euros,
Korean won and other currencies in units of 10,000 US dollars or 10,000 euros
on margin deposits of ¥100,000.

From December 1999, currency margin trading was made available 24 hours
a day. Foreign exchange transactions are being carried out continuously from
Mondays through Fridays on markets around the world, including Tokyo,
London, and New York. We offer the best possible service to meet the needs of
users. We have not only placed responsible staff in Tokyo, but have also
established a foreign exchange desk in our local subsidiary, Aura, Inc., and
created a system to respond promptly to the movements of overseas markets.

Alongside these trends, in the same way as with commodities futures
trading, we have made it possible for customers to carry out currency margin
trading from anywhere via the Internet.

o Diversifying business line — moving into the securities industry.
Last year Nihon Unicom added one securities company to the scope of its
consolidation — Access Securities Co.,Ltd.

The company focuses to expand the currency margin trading and the sales
of financial products with the use of securities derivatives and also expand
such sales through the internet, in order to meet the various needs of our
customers, using our accumulated knowhow fully for the derivatives.

o Developing other lines of business
Nihon Unicom acquired two affiliates — Trade Vision Co., Ltd. in June 2001 and
FX Platform Co., Ltd. in November 2001.

Trade Vision was inaugurated with equity participation from Nihon Unicom,
Nihon Unisys, Mitsui & Co., and Microsoft Japan. The company was
established as a comprehensive financial data center to develop software for
commodity futures trading, foreign exchange trading, and securities trading
and to provide outsourcing services.

FX Platform Co., Ltd. was established to provide the infrastructure for
currency margin trading. Using advanced Internet technology, we provide total
solutions for fair and transparent exchange trading.

gooo
Operating Revenue

Operating Results

000000b0b0oooooo
Ordinary Income
Ordinary Income to Operating Revenue

uoooooooooooooon

Net Income

Net Income to Operating Revenue
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B 00000 Commission Fees Received B 0000 Ordinary Income B 00000 Net Income
@ Ooooo Transaction Profit and Loss = O0p000o00oon Ordinary Income to mm 0000000000 Netincome to
B 000 Others OO0 Operating Revenue (%) 000 Operating Revenue (%)
Ogooo ¥ MillionsO
ooo Fiscal Year Ended 98/3 99/3 00/3 01/3 02/3
oooo Operating Revenue 10,296 9,872 12,402 11,602 13,027
ooooooo Operating Revenue by Category:
ooooo Commission Fees Received 8,308 7,813 8,918 9,756 11,912
oooo Transaction Profit and Loss 1,982 2,042 3,465 1,795 862
ooo Others 6 16 17 50 252
good Operating Income 1,694 1,522 4,168 2,872 2,826
oooo Ordinary Income 1,905 1,499 4,228 3,007 3,007
000000000ooo Ordinary Income to Operating Revenue (%) 18.50 15.19 34.09 25.92 23.09
ooooo Net Income 852 475 1,763 1,290 835
go00000000oDo Net Income to Operating Revenue (%) 8.28 4.82 14.22 11.12 6.42
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Return on Assets

Net Income to Total Assets
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Efficiency
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mm (JJooooo Return on Assets
= JJJooooo Net Income to
Total Assets
ooo
ooo Fiscal Year Ended 98/3 99/3 00/3 01/3 02/3
gooooooo Return on Assets 6.74 5.89 12.98 8.38 7.56
oo0ooooooo Net Income to Total Assets 3.18 1.71 5.35 3.63 2.16
gooooooooo Return on Equity 6.89 3.79 13.56 9.40 5.86
J00000ooo Total Assets Turnover (Times) 0.38 0.36 0.38 0.33 0.34

00 00000000 000000000000000000000000000x100
000000000 0 0O0O0O0O00000000000Ox100
00000000000 0000000000000000x100
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Notes: Return on Assets = (Operating Income + Interest and Dividend Income) / Total Assets (Yearly Average) x 100
Net Income to Total Assets = Net Income / Total Assets (Yearly Average) x 100
Return on Equity = Net Income / Shareholders’ Equity (Yearly Average) x 100
Total Assets Turnover = Operating Revenue / Total Assets (Yearly Average)
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Stability
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Shareholders’ Equity Ratio
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Interest Coverage
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= 00Qg Current Ratio =mm D/EOOO  Debt Equity Ratio
= 000 Fixed Assets Ratio = (JJ0000000o0o00o0o
Interest Coverage (Times)
oog
oog Fiscal Year Ended 98/3 99/3 00/3 01/3 02/3
oooo Current Ratio 129.63 119.58 118.80 107.39 103.89
oooo Fixed Assets Ratio 76.87 92.94 88.25 103.55 101.57
oooooo Shareholders’ Equity Ratio 50.26 41.04 38.06 39.14 34.93
O0000ooooo Interest-bearing Debts (¥ Millions) 230 3,436 2,746 2,897 655
D/E OOO Debt Equity Ratio 18 27.5 20.3 20.8 451
00000000000Oooo Interest Coverage (Times) 94.3 23.2 72.9 44.0 104.16
00 00000 O0O00O0D00oODO0OO0OOOx100
OO0 O O0O0O0oDOODOo00o0oOoooox1o00
D/E000D 00000000000 O0DO0ODOOO0Ox100
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Notes: Current Ratio = Current Assets (Fiscal Year-end) / Current Liabilities (Fiscal Year-end) x 100
Fixed Assets Ratio = Fixed Assets (Fiscal Year-end) / Shareholders’ Equity (Fiscal Year-end) x 100
Debt Equity Ratio = Interest-bearing Debts (Fiscal Year-end) / Shareholders’ Equity (Fiscal Year-end) x 100
Interest Coverage = (Operating Income + Interest and Dividend Income) / Interest Expenses
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Operating Revenue per Employee
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Per-Employee Data
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do0oil1000000ooo
Net Income per Employee
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98/3 993 00/3 01/3

000 ¥ ThousandsO

02/3

ooo Fiscal Year Ended 98/3 99/3 00/3 01/3 02/3
000100000000  Operating Revenue per Employee 19,632 18,065 21,758 18,958 19,679
000100000000  Ordinary Income per Employee 3,633 2,745 7,419 4,914 4,543
0001000000000 Netincome per Employee 1,626 870 3,095 2,108 1,262
000000Doo Number of Employees 0 Personn 540 553 587 637 687

00 000100000000000000000000000000DO0OO
Note: Per Employee Data are based on the average number of employees.
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Per-Share Data

1000000000 100000000 10000000
Net Income per Share Shareholders’ Equity per Share Cash Dividend per Share
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0o ¥0
ooo Fiscal Year Ended 98/3 99/3 00/3 01/3 02/3
1000000000 Net Income per Share 56.09 31.56 126.19 98.36 64.69
100000000 Shareholders’ Equity per Share 828.89 857.03 1,006.57 1,080.36 1,124.50
10000000 Cash Dividend per Share 20.00 15.00 20.00 15.00 15.00
0000ooo Payout Ration 00 34.94 45.15 15.09 15.02 23.19
00 1000000000000000CO0O00O0OCO0200000000000000O0O0OO00O00O0O000
Notes: Net Income per Share is based on the average number of shares outstanding in the respective fiscal years, and
Shareholders’ Equity per Share is based on the number of shares outstanding at the end of the respective fiscal years.
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Balance Sheets

0000 ¥ MillionsO 0000 ¥ MillionsO
ooo Fiscal Year Ended 98/3 99/3 00/3 01/3 02/3 0oo Fiscal Year Ended 98/3 99/3 00/3 01/3 02/3
oooooao Assets oooooo Liabilities
oooo Current Assets: oooo Current Liabilities:
0oooooo Cash and Time Deposits 4,595 7,837 11,099 10,219 12,700 oooooo Accounts Payable, Customer 155 281 269 602 917
0ooooo Accounts Receivable, Customer 2,873 2,312 2,616 2,795 3,215 ooo Accounts Payable, Trade 1 — — — —
oooo Marketable Securities 3,022 2,974 3,223 740 731 ooooo Short-term Debt 230 1,490 1,322 1,818 655
oooo Treasury Stock 0 0 70 0 — 10000000000000 Current Portion of Long-term Debt — 387 344 244 —
oo Inventories 24 19 52 42 21 ooo Accounts Payable, Other 401 463 798 607 1,072
0ooooo Marketable Securities in Reserve 1,665 1,373 1,840 1,388 1,991 oooooo Accrued Income Taxes 410 902 1,709 95 387
ooooo Guaranty Deposits 47 473 — — — oooooo Accrued Enterprises Taxes 128 — — — —
joooooooooo Commodity Trade Liability Reserve Deposits 159 180 224 277 281 oooog Accrued Bonuses 265 212 200 209 216
gooooooao Futures Transaction Margin, Own Account 428 919 75 — — ooooooo Customer Deposits Received, Cash 8,431 10,414 13,223 14,668 20,543
goooooooo Futures Transaction Margin, Customer 1,650 2,277 2,968 2,574 2,245 goooooooooooo Customer Deposits Received, Securities 1,665 1,373 1,840 1,388 1,991
oooo Accounts Receivable, Other 650 — 477 — 753 ooo Other Current Liabilities 181 255 131 115 51
ooo Other Current Assets 309 544 1,724 3,266 4,966 oooooo Total Current Liabilities 11,870 15,779 19,839 19,746 25,832
ooooo Allowance for Doubtful Accounts 038 044 0 326 096 067
oooooo Total Current Assets 15,387 18,868 23,568 21,205 26,836 oooo Long-term Liabilities:
ooooao Long-term Debt — 1,558 1,078 834 —
oooog Fixed Assets: ooooooo Employees’ Retirement Benefits Obligations — — — 321 357
oooooo Tangible Fixed Assets 4,888 7,469 7,315 7,406 4,783 ooooooao Board of Directors’ Retirement Allowances 442 488 508 565 590
oo Buildings 2,029 3,448 3,280 2,961 1,375 oooooo Total Long-term Liabilities 442 2,047 1,916 1,721 951
00O Structures 15 13 12 10 9
od Vehicles 61 51 51 46 50 goopoooooo Reserve for Liabilities from
0ooooo Tools, Furnitures and Fixtures 686 765 761 694 730 Commodity Transactions 159 159 224 234 281
oo Land 1,684 3,190 3.210 3,650 2124 0ooooooOo0O00O0 Reserve for Liabilities from
ooooo Construction in Progress 411 — — 43 493 Financial Futures Transactions 0 0 0 0 —
0ooooo Intangible Fixed Assets 68 69 261 957 245 gooo Total Liabilities 12,471 17,985 21,980 21,701 27,065
0ooo Leasehold Rights 20 20 20 20 20
0ooOo Other Intangible Fixed Assets 48 48 240 236 224
0ooooooo Investments and Other Assets 4,730 4,095 4,343 6,789 9,728 0ooo ¥ MilionsD
0ooooo Investments in Securities 297 331 381 2,866 2,750 noo Fiscal Year Ended 98/3 9953 005 i 0213
0ooooo Investments in Subsidiaries 198 198 259 381 3,528 Honun Shareholders’ Equity
0oo Investments in Equity Other than Capital Stock 1,804 1,752 1,605 1,491 990 uoo Common Stock 2,753 2,753 2,753 2,753 2,753
ooooo Long-term Loans 2 5 17 17 11 goooo Additional Paid-in Capital 1,954 1,954 1,954 1,954 1,954
0oooooooo ooooo Legal Reserve 313 363 393 433 473
0ooooooooooo Credit Claims 947 939 808 643 715 ooooooo Retained Earnings 7,582 7,446 8,407 8,762 9,244
pgooooo Long-term Prepaid Expenses 257 262 28 11 26 ooooa Voluntary Reserve 6,587 7,007 6,757 7,777 8,207
opoooooo Long-term Guaranty Deposits 686 513 835 978 1,169 ooooooo Unappropriated Retained Earnings 995 439 1,650 985 1,037
ooo Other Investments 888 729 878 921 1,104 gooooboood [0 Net Incomeld [0 8520 04750 01,7630 01,2900 [0 8350
ooooo Allowance for Doubtful Accounts 0351 0 637 0471 0 519 0 565 oooo Total Shareholders’ Equity 12,603 12,517 13,508 13,958 14,528
oooooo Total Fixed Assets 9,687 11,634 11,920 14,454 14,757
ooooooo Total Liabilities and Shareholders’ Equity 25,075 30,502 35,489 35,660 41,594
oooo Deferred Assets — — — —
oooo Total Assets 25,075 30,502 35,489 35,660 41,594
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Statements of Income

gooo ¥ MillionsO

goooooOoooooo
Futures Contract Trading Volume
by Market

0 Lot
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ooooo
Operating Statistics

pooooog
Customer Deposits Received

0oo O Millions

18,000

15,000

12,000

9,000

6,000

3,000

ooo Fiscal Year Ended 98/3 99/3 00/3 01/3 02/3
oooo Operating Revenue 10,296 9,872 12,402 11,602 13,027
ooooo Commission Fees Received 8,308 7,813 8,918 9,756 11,912
0oooo Transaction Profit and Loss 1,982 2,042 3,465 1,795 862
gOooooooo Others 6 16 17 50 252
oooa Operating Cost 8,602 8,350 8,233 8,730 10,200
oooo Operating Income 1,694 1,522 4,168 2,872 2,826
ooooo Non-operating Income 382 161 303 228 258
0ooooooooo Interest Income and Cash Dividends 112 115 112 107 94
ooo Other Non-operating Income 269 46 190 121 164
ooooo Non-operating Expenses 171 184 243 93 77
oooo Interest Expenses 19 70 58 67 28
ooo Other Non-operating Expenses 152 113 184 25 49
oooo Ordinary Income 1,905 1,499 4,228 3,007 3,007
oooo Extraordinary Income 63 — — — 87
oooo Extraordinary Losses 192 147 805 544 1,619
gooooooo Income before Income Taxes 1,776 1,352 3,423 2,463 1,475
oooooooao Income and Residential Taxes 923 — — — —
oooooooboooon Provision for Income Taxes: -Current — 876 2,082 1,011 862
goooooo -Deferred — — 0 422 161 0 222
ooooo Net Income 852 475 1,763 1,290 835
oooooo Unappropriated Retained Earnings Brought Forward 142 157 134 204 202
ooooooooo Cumulative Effect of Adopting deferred Income Tax Accounting — — 576 — —
ooooooooog Reversal of the Reserve for Retirement of Stock — — 250 — —
0o0o0o0ooobbooooo Redemption of Treasury Stock by Distribution of Net Profit — 194 1,074 508 —
ooooooo Unappropriated Retained Earnings 995 439 1,650 985 1,037
gooo

Capital Flows

98/3  99/3  00/3

01/3

02/3 98/3  99/3

00/3

01/3 0213

pgoooooooooo
Number of Customers
Number of Registered Salespeople
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0

98/3 99/3 00/3 013 0273

1958. 9 0 00O30,0000050000

Establishment of the Company (30,000 Shares, ¥500)

1959. 2 000O0O0O30,0000050000

Paid-in Capital Allotment by Public Offering (30,000 Shares, ¥500)

1963.12 00000003:2040,0000050000

Paid-in Capital Allotment to Shareholders (3:2, 40,000 Shares, ¥500)

1969. 8 O0OO0O0OO0O1:0.6060,0000050000

Paid-in Capital Allotment to Shareholders (1:0.6, 60,000 Shares, ¥500)

1979. 8 00000001 :10160,0000050000

Paid-in Capital Allotment to Shareholders (1:1, 160,000 Shares, ¥500)

1981. 9 O0OOO0OOOO1:0.50160,00000050000

Paid-in Capital Allotment to Shareholders (1:0.5, 160,000 Shares, ¥500)

1982.10 0O00OO0O0O0O0O0O80,000001,00000

Paid-in Capital Allotment to a Third Party (80,000 Shares, ¥1,000)

1985. 2 00O0O001:0.20112,0000050000

Stock Dividend (1:0.2, 112,000 Shares, ¥500)

gooooood1:o0.1056,0000050000

Free Capital Allotment to Shareholders (1:0.1, 56,000 Shares, ¥500)

1990. 6 00000001:0.330236,2540050000

Paid-in Capital Allotment to Shareholders (1:0.33, 236,254 Shares, ¥500)

oooooooo2i,000001,00000

Paid-in Capital Allotment to a Third Party (21,000 Shares, ¥1,000)

1991. 6 000001:0.20197,0500050000

Stock Dividend (1:0.2, 197,050 Shares, ¥500)

11 0O0O000000100,0000024,50000

Paid-in Capital Allotment to a Third Party (100,000 Shares, ¥24,500)

1992. 4 00O0O00O1-110

Stock Split (1-1.1)

1995. 8 0O0OO0OO0O0O1-100

Stock Split (1 10)

1996.10 O O0O0O0O1,100,000001,37000

Paid-in Capital Allotment by Public Offering (1,100,000 Shares, ¥1,370)

10

B 000 Agricultural Products B 00O Cotton Yarn B 0000 Number of Customers
B OO0 Sugar B OO Woolen Yarn O 000000 Number of Registered
B 00 Cocoon Yarn 0O 000  Animal husbandry Salespeople
O 000 Precious Metals O 000 Staple Fiber Yarn
O 000OoOoo  Aluminium B 000000000 Agricultural Index
O oo Qil 0 0000000 Rubber Index
H 00 Rubber
00 LotO
goo Fiscal Year Ended 98/3 99/3 00/3 01/3 02/3
oooooooooooo Futures Contract Trading Volume by Market
oo0O Agricultural Products 1,135,047 788,294 1,048,535 1,579,205 1,403,091
0o Sugar 64,629 92,519 78,011 123,702 58,207
oo Cocoon Yarn 60,530 53,279 90,386 97,011 23,517
ooo Precious Metals 1,056,218 1,364,230 1,288,181 570,013 1,125,705
gooooo Aluminium 54,141 30,476 96,260 28,106 53,045
oo Oil — — 734,031 3,244,670 5,069,358
oo Rubber 737,609 599,706 291,835 318,311 246,890
0o Cotton Yarn 32,926 15,122 6,227 6,405 1,827
oo Woolen Yarn 1,382 1,592 1,116 — —
ooa Animal Husbandry — — 26,669 28,184 26,488
ooo Staple Fiber Yarn 608 656 — — —
oooooooao Agricultural Index — 202 454 5,399 10,773
gooooo Rubber Index 3,198 11,968 35,178 70,957 77,205
oad Total 3,146,288 2,958,044 3,696,883 6,071,963 8,096,106
000000O0ooooo  Customer Deposits Received (¥ Millions) 10,097 11,788 13,223 13,657 17,553
O00Oooo Number of Customers 2,774 3,287 3,461 3,827 4,716
000000ooDo Number of Registered Salespeople 395 418 438 483 502
11
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Corporate Name NIHON UNICOM CORPORATION

Head Office 38-11, Nihonbashi Kakigara-cho 1-chome, Chuo-ku,
Tokyo 103-0014, Japan
TEL 03-5623-5111

Established September 18, 1958

Common Stock  ¥2,753.5 million

History
00330 90 0O00DOO0O0OO0O0OO0OOO0OOOOOOODOoOoOoOOD Sep. 1958 Yamaei Bussan Co., Ltd., capitalized at ¥15 million, was established in Nihonbashi Ningyo-cho, Chuo-ku,
goooooooilos000 Tokyo
110 000000000000 Nov. 1958 Became a member of the Tokyo Grain Exchange
120 000000000 OOOO0O0O00O0000 Dec. 1958 Became a member of the Tokyo Sug_ar Exchange (now The Tokyo Grain Exchange)
00340 20 00O0O0O0OOOOOOOOOOOOOOO000 Feb. 1959 Became a member of the Tokyo Textile Exchange (now The Tokyo Commodn)_/ Exchange)
000000O0O0o0000000000 Became a member of the Tokyo Rubber Exghange (now The Tokyo Commodity Exchgnge)
Jan. 1961 Became a member of the Yokohama Raw Silk Exchange (now Yokohama Commodity Exchange)
0030 10 000000000D0D00000D000 Jan. 1971 Licensed as a commodity dealer by the Minister of Agriculture and Forestry and the Minister of
00460 10 0OOOOOOOOOOOOOOODOOOOOOD International Trade and Industry
ooooooooo Mar. 1972 Became a member of the Maebashi Dried Cocoon Exchange (now Yokohama Commodity Exchange)
00470 30 0OOO0OOOODOOOOOOOOOOOD Aug. 1979 Changed corporate name to “UNION TRADING CORPORATION”
00540 80 00O0O00O0OOOOOOOOOOO Feb. 1982 Became a member of the Tokyo Gold Exchange (now The Tokyo Commodity Exchange)
0Os70 20 OO0OODOO0DOOOOOOOOCOOOOO Nov. 1984 Became a member of the Tokyo Commodity Exchange (made up of three commadity exchanges)
00590110 0OO000000O03000000000 May 1985 Becameamembe( of the Nagoya Grain and Sugar Exchange (nuvy chqbu Corpmodny Exchange)
00600 50 OOO0O0OOO00O0COC0OOO0O0O0O000000 Nov. 1986 (E}i:eocgnl_msn%no If;\;Jthonzed agent of MITSUI & CO., LTD. for transactions in precious metals and ground metals
bhOei10110 0OO0OODOODOOOOODODOOOOOODDD Apr. 1988 Became a member of the Osaka Textile Exchange (now Osaka Mercantile Exchange)
noooo Dec. 1990 Started sales of commodity funds
ooes3d 40 OOO0OODOOOOOOOOOOOOOOO Feb. 1991 Became a member of the Kanmon Commodity Exchange (now Fukuoka Futures Exchange)
00 20120 0OOOOOOOOOOO Apr. 1991 Formed a business tie-up with TOMEN CORP.
00 30 20 0O0O0O0OO0OODOOOODOOOOOOOOO Aug. 1991 Licensed as a Class 1 Commodity Commission Merchant by the Minister of Agriculture, Forestry and
A0 0OO0O0O0OO0OO0OOOOOOOO Fisheries and the Minister of International Trade and Industry
80 0000000 ODO000OO0ODO00O0O0O000 Feb. 1992 Became a member of the Osaka Grain Exchange (now Kansal Commodities Exchange) N
00000000000 Oct. 1992 Llcenged as a Commodities [nve;tment Dealer (VC‘orporate Dealelr) by the Minister of Finance, the Minister
00 40 20 0OOOOOO0OCOCOOOO0O0O000 of Agriculture, Forestry and Fisheries, and the Minister of International Trgde and Industry
Feb. 1993 Became a member of the Nagoya Textile Exchange (now Chubu Commodity Exchange)
loo DOOODODODOOODOOOODODOODD Oct. 1993 Became a member of the Kansai Agricultural Commodities Exchange (now Kansai Commodities Exchange)
uoooooooooobooooonn Jan. 1995 Became a member of the Kobe Rubber Exchange (now Osaka Mercantile Exchange)
o0 50 20 DOOOOOOODOoOOOOOODOOO Oct. 1995 Changed corporate name to “NIHON UNICOM CORPORATION”
100 0O0OO0OO0O00000O00OODO0OOOODODOO0OO0d Opened Taipei Branch Office in Taipei, Taiwan
00 70 10 0O00O0O0OODOODODOOOOOOOOOOO Jan. 1996 Became a member of the Kobe Raw Silk Exchange (now Kansai Commodities Exchange)
100 0000000000 OOOO0O0O0 Oct. 1996 Registered on the Japanese OTC market
ooooooooooooo Eecan;e gr:embetr og _the ghubu Commodity Exchange (made up of three commodity exchanges)
aunched “Home-trading Services”
oo 8o 1;5 S EI g % % % DDDDDDDDD DD S EIDDDDDD oo Dec. 1996 Became amember of ;he Tokyo International Financial Futures Exchange (TIFFE) o
000000M03000noo0nD Mar. 1997  Established local subsidiary company “NIHON UNICOM SINGAPORE PTE LTD. " in Singapore
Apr. 1997 Became a member of the Kansai commadities Exchange (made up of two commodity exchanges)
oooooobooooooDon Oct. 1997 Became a member of the Osaka Mercantile Exchange (made up of two commodity exchanges)
120 000O000DOOOTMFFEDO OO Oct. 1998 Moved our Head Office to Nihonbashi Kakigara-cho, Chuo-ku, Tokyo
00 90 30 0000C0D0OO0ODONHONUNICOM SINGAPOREPTELTDOOD Became a member of the Yokohama Commodity Exchange (made up of two commodity exchanges)
40 0000O0OO0O0OD2000000000 Apr. 1999  Launched “Currency Margin Trade”
100 0OO0O0O000002000000000 May 1999 Capital stake acquired in Osaka Oroshi Iryo Co., Ltd. (now “Jaicom & Co., Ltd.")
00100100 OOOOOOOOOOOOOOOOOO0 Apr. 2000 Launched “Currency Op_tion Trade” ) .
0o0000O02000000000 May. 2000 Establ!shed local subgdlary company “AURA, INC" in New York
00110 40 0OO0O0o0oooO Jun. 2001 Establlshed Trade Vision Co., Lt_d_. _ -
Jul. 2001 Acquired stock of Daichu Securities Co., Ltd. (currently, Unicom Securities Co., Ltd.)
50 boooobboobboooobbooobo Aug. 2001 Established Access Securities Co., Ltd.
nooo Nov. 2001 Estabiished FX Platform Co., Ltd.
00120 40 OO0OODOODOOOOO Feb. 2002 Abolished Nihon Unicom Singapore Pte Ltd.
50 0O0O00OODOOOODOOOAURA,INCODOO
00130 60 0ODOOOODOOOOOODDO _
70 00000000000000000000000000 —1ogo Head Office Sales Department
80 000000000000 —— 0000000 N?honbash?BranchI
110 00000000000000000000000 10000000  Nihonbashi Branch I
00140 20 00000000000NHON UNICOM SINGAPORE PTELTD 00 10000000  Nihonbashi Branch i
—— 00o0oog Shinjuku Branch |
—— 00o000o Shinjuku Branch Il
ooo —‘ gaIDesDDDivision } oooo Shikna:awa Branc:
- - —— 000D Yokohama Branc
Organizational Chart 0o Sendal Branch
(as of July 1, 2002) — 00000 Nagoya Branch
—— 0000 Osaka Branch
—— 0000 Fukuoka Branch
—— 00000 Sales Planning Department
oooooon }_‘: oooog Corporate Marketing Department
Corporate Marketing Division 00000000  Taipei Branch (Taiwan)
— 000 General Affairs Department
oooo oooo }_— oon Accounting Department
Sﬁgreerﬁgl ders’ Administrative Division " ooo Personnel Department
Meeting —— 00000000  Marketing & Advertisement Department
—‘ oooo }_‘: oog Operation Department
Business Division gooooog Dealing Department
oooo oo oo oooooo ] o }_‘: ooooo Sales Administrative Department
gﬁ:ﬁo‘?; ™| Chairman President || Sales Administrative Division 0oooo Customer Relations Department
goooooo Structured Products Department
ooooogo Structured Products Sales Department
oooooooo 000000000 Commodity Fund Sales Department
oo ooo —‘ Structured Products Business Division 0000o0oo Systems Developement & Operations
Boardof | | Corporate
Corporate Auditors ogo Research Department
Auditors 00000000  Home Trading Department
ogooog General Planning Department
oog Secretarial Department
12 ogooo Internal Audit Department

oo gobboooooaoo

ooooo 0103-0014 0O0D0DOODODOODOD 1-38-11
TEL 03-5623-51110 000

0o 0033090180

ooo 270535000

goooooo 12,920,31000001408010000

ooo 30310

oooo 7520000 1408010000

oooo eJ000000O0O0OCOOOODOOOCODOOOODD
«J000O0O0DOOOOOOOOOOOO
00000

goooooo gooboooobooOoOobooOoOobOoOOoOobooOOoobO
goooooboboobbO00b0bO00ObO0O000O000O0
ooooooo

oooooooo ooooooooo

0oooo pgoboooouvRi0o0o00000000O0OO0O0OOO00Db
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oooooo oooo

ooooo ooooo
ooooo

ooooo ooooD

ooooo

ooo ooooo
ooooo
ooooo
ooooo
oooDoD
ooooo

ooooo ooooo
ooooo
ooooo

ooo ooooo

Number of Shares Outstanding
12,920,310 (as of August 1, 2002)
Fiscal Year-end  March 31

Number of Employees 752 (as of August 1, 2002)

Business Lines e Conducting transactions of commodities listed on
commodity exchanges, acting as an intermediary in said
transactions.

* Establishment, use, management and sales of commodity
funds.

* Foreign exchange transactions

Membership of Commaodity Exchanges
The Tokyo Commodity Exchange
Chubu Commaodity Exchange
Osaka Mercantile Exchange
The Tokyo Grain Exchange
Kansai Commaodities Exchange
Fukuoka Commodity Exchange
Yokohama Commodity Exchange

Other Membership  The Tokyo International Financial Futures Exchange
Mizuho Bank Limited
UFJ Bank Limited

Main Banks

Sumitomo Mitsui Banking Corporation
The Chuo Mitsui Trust and Banking Company, Limited

Board of Directors and Corporate Auditors

Chairman Katsuaki Futaya

President Takeshi Uchiumi

Vice President Takashi Okawa

Executive Managing Directors Kiyoshi Takenouchi

Tatsuo Shigemitsu

Managing Directors Kazuo Notoya
Junichi Fujita

Directors Akihiko Ishii

Tsunenori Kuga
Katsumi Kanbara
Hideyo Aoyama
Fumio Sakata
Hideaki Futaya

Corporate Auditors Yoshito Tanaka
Kazuo Matsumoto
Junnosuke Inoue

Kazushige Kawai
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