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Takeshi Uchiumi
President

We will be proactive in developing businesses on a global basis, as
we move towards establishing an investment and financial services
enterprise.

With gradual recovery anticipated for the economies of Europe
and the United States, which profoundly influence the world
economy, there are recent debates over how the economic climate
abroad will influence the Japanese environment. Other relevant
factors include uncertainties about the economic and political
impacts from the war in Iraq, the repercussions of serious acute
respiratory syndrome (SARS), and the expected temporary
slowdown of East Asian economies.

In Japan itself, there has been a continued search to tackle
negative factors such as the structural problems plaguing the
financial system, the fall in personal consumption, and the rising
unemployment, not to mention the effects from abroad. It must be
said that the future of Japanese economy is increasingly uncertain.

We intend to respond to this difficult economic climate by doubling
our efforts to increase profits, and to overcome the increasingly
fierce competition by aggressively expanding our business globally.

Accordingly, our Group, the Unicom Group, will not only devote
more efforts to currency margin trading and the securities business,
centering on commodities futures trading, but also examine new
products and businesses with an eye to turning them into viable
businesses.

Each company in the Unicom Group will endeavor to stabilize the
Group’s earnings structure by developing human resources,
improving its compliance system, and undertaking sound risk
management based on a consistent managerial philosophy of
placing top priority on customers, so that the Group will grow in
tandem with our customers.

We will continue to strive towards our goal of establishing a
comprehensive investment and financial services enterprise that will
be at the forefront of the commodities trading industry in the 21st
century. We look forward to the increased support of all our
shareholders.
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B 0000 Operating Revenue B 0O0OOO Operating Income B 00O Total Assets
= 00000  Increase Rate (%) B 0000 Ordinary Income B 0000 Shareholders’ Equity
B 00000 Net Income
gooo ¥ MillionsO
oo0o Fiscal Year Ended 99/3 00/3 01/3 02/3 03/3
oooo Operating Revenue 9,872 12,402 11,602 13,027 15,698
O000Oooo Increase Rate (%) 04.12 25.63 0 6.45 12.28 20.50
oooo Operating Income 1,522 4,168 2,872 2,826 4,966
oooo Ordinary Income 1,499 4,228 3,007 3,007 5,130
ooooo Net Income 475 1,763 1,290 835 1,748
ooa Total Assets 30,502 35,489 35,660 41,594 44,912
ooono Shareholders’ Equity 12,517 13,508 13,958 14,528 15,848




ooooo

Characteristics

goooo0oooO0o0o0o0oO0oO0O0O0O0OO0O0O0O0O0OO0OO0O000OO
0000000000000 000000000000000000000
oobo0ooOooO0o0ooo
goo0o00ooO0oO0oO00ooOoO0oO0OO0O0oOooOO0O0OO0O0OO0O0O0O0O0o0o0O0
0000000000000 000000000000000000000
goobob0O1e0000000D0OO00O0OOO0O0OOODODOOOOOO
oooooooooooo
ooo0oo0o0o0o00o000000000000000O0000000
goooO0ooO0obOoo0obOOO0O0bOO0ObOO0O0O00O0O00O0O00000O0
oooooo0oo0oo0oo0o0oOo0ooOO0OoO0O0OoOO0OoOnoo
oooboo0000000wBO000000000000000000A0
ooo
o0ooo00o0o0o0o0o000COooOO00O0o0O00O0OoO0OOoOOO0Oo00on
0o0ooo00000000000000000000000000000000

eJ00DO0O0ODDOOOOOITOOOOOOOOODOOOODOOODDO
oooooo
gooboo0ooO0oO0oO00oOoOO0000O0O0000OO00O00O0O0O0OO0
00bO0o0O00o0O0b0O00O00O00OrRAOOOOODOOOOOOOOOOO
ooooooooooo
go0ooOoo0ooO0O0o0oO0ooOO0o0O0OO0OO0O0O0OOOO0O0O0OO0DOO
oo0o00o0oO0oboO0o0o0o0o0o0o0O0O0O0O0O00O000O0OO0000
oooooooo0oo0ooOoo0oooo
goooO0ooooOooOo0O0O00O0O000bOO0O0O0O0DOOO0DO
00oooO0o0oO0o0o0o00O0o0o0o0o0o0o0o0oo0o0oo0oo0oo0on
oo0oo0ooo0oo00o0o00b0o000000000000000
goooboo0oOoO0oOo0OO0oO0O0O0Ob0O0OOO0ObOOOO0OOO0OCOOOODO
000oo0o0oO0oo00O0000O000000000O0o00o0o0o00o0oo0oon
o0bo0o0000000000D00000000000C0O0O0000000
goboooooooOoooooboO0ooOobOooono
00000000000 000000000000000000O00O0
o0obo0o000o00000000000000O00O0000O0O0O0O00O0O0
goboOoooooooOooOooOoOooOo0OoO0OoObOo
e J000DOOODOODODO
ooooboo0o0ooO000000001000000000000000
goob00ooO0o0Oo0OO0O0oO0ObOOOO0OO0OCOOO0O0OO0OOO0COOOO00O
00obO0000o0o0000o00O000000O000o0O00o0o0oOoo00oon
ooo0o0o0O00O00OO0O00000000000O000O000O00O0O00D0
gobO0oo00oO0o0OO0OO0ObOOO0O0OO0O0OO0O0O0OO0COOOOOOOOOO
00bO0000000000000000000000000000D
0000000240 000000000000000000000O0O
goobooooOooOooOo0oOo0O0O0O00O0OO0O0OO0OOOO0OOOOO0
0000000000000 00000000D00DO00O0000000
00000000000 AURAINCOOOODOOOODOOOODOO
gooo0ooOooOooOo0oO0ooOooOOoboOoOO0OO0OOOO0OO0ObOOOOO
o0obO0oo0oo0ooooooooooo

e JO0OODODO
0000o00000b000000000000000000000
go0oob00000000000000000O00C0O0OO0O0O00O00O

gooboo0oooo0ooO0ooOo0Oo0oO0boOO0OO0OO0bCOOOO0OO

0000000000000 0000000000000O00000000

oobo00o0b000000000000O00O00O0O0O000O0

Our Company has developed businesses centered on commodities future
trading. It has also diversified into currency margin trading and commodities
funds, and has a subsidiary involved in the securities business. Deregulation
and liberalization have swept through the financial community and the
securities business industry of Japan as a result of the Japanese-style Big
Bang reform of financial systems. Similarly, deregulation and liberalization
have also impacted the commodities futures trading industry, which is entering
a new era of reforms, including full liberalization of scheduled fees and charges
by the end of 2004.

The wave of reforms based on the key term “global standard” has broken
down the traditional barriers among industries. In this environment, individual
industries and companies can no longer consider only their old areas of
business in isolation.

Recognizing this situation, Our Company inaugurated the Unicom Group in
2001. The major task of the Unicom Group is to deploy Group strategy to
respond to the increasingly diverse and complex needs of our customers.

o Providing comprehensive financial services using our unparalleled
ability to gather and analyze information, employ information
technology, and develop high-quality products

Our Company is a member of all six exchanges in Japan, including the Tokyo

Commodity Exchange. The Company is also an international member of the

Futures Industry Association (FIA) of the United States.

Many new international products, which match the needs of new era, have
been listed on these exchanges over the past several years. We are making
every effort to offer services for these new products in a timely manner, and we
provide customers with the services and information they need.

The mainstay business of Our Company is commaodities futures trading on a
commission basis. Our Company not only trades on behalf of its customers, it
also develops investment structures based on its own unique portfolio theory,
and offers new products for commodities futures trading.

This trading can take place through two methods, including over-the-counter
trading and home trading over the Internet. Customers are able to choose a
trading method based on their individual preferences: the friendly services
provided by our marketing staff in over-the-counter trading or low commissions
and simple procedures of home trading.

Our Company has obtained official licenses for commodities investment
sales business and funds management corporation, and creates and sells
commodities funds. Our Company intends to sell investment commodities that
are appealing to customers by carefully studying market environments that
offer higher yields.

o Rapid Advances in Currency Margin Trading

One element of the Japanese-style Big Bang reforms of the financial systems
was the partial amendment of the Foreign Exchange Law in 1998. Our
Company took that opportunity to start currency margin trading from April
1999. We offered a small volume of currency margin trading with a small
margin, and employed unprecedented trading techniques that could not be
replicated elsewhere in the financial community. Customers could trade in US
dollars, euro, and Korean won. And since April 2003, pounds sterling and
Australian dollars have also been added for trading.

This form of currency trading can be done on a 24-hour basis. Customers
can trade on the Tokyo, London and New York markets as required. Customers
can choose to trade either via telephone or the Internet depending on their
individual preferences.

AURA, INC., a subsidiary in the U.S.A. provides customers with more timely
and up-to-date information on overseas markets. These customer support
services, provided by overseas affiliates, are not available from other
companies.

o Improvement in securities business

Access Securities Co., Ltd. is engaged in the securities business of our
Group. Access Securities has actively promoted business using the Internet by
leveraging the Company’s know-how in derivatives. It has included agency
business for stock trading, securities derivatives, and currency margin trading
in the scope of its business, and is endeavoring to respond to the diversified
needs of customers.
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Net Income to Operating Revenue
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B 0000 Transaction Profit and Loss = (J00gO0o0oogo Ordinary Income to mm 000000000 Netincome to
m 000 Others Oooo  Operating Revenue (%) 000 Operating Revenue (%)
OJo0oo00 ¥ MillionsO
ood Fiscal Year Ended 99/3 00/3 01/3 02/3 03/3
oooo Operating Revenue 9,872 12,402 11,602 13,027 15,698
ooooooo Operating Revenue by Category:
goooo Commission Fees Received 7,813 8,918 9,756 11,912 13,357
gooo Transaction Profit and Loss 2,042 3,465 1,795 862 2,029
god Others 16 17 50 252 311
oooo Operating Income 1,522 4,168 2,872 2,826 4,966
oooo Ordinary Income 1,499 4,228 3,007 3,007 5,130
000000000oDO Ordinary Income to Operating Revenue (%) 15.19 34.09 25.92 23.09 32.68
ooooo Net Income 475 1,763 1,290 835 1,748
0oo0000000ooo Net Income to Operating Revenue (%) 4.82 14.22 11.12 6.42 11.49
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ooo Fiscal Year Ended 99/3 00/3 01/3 02/3 03/3
gooooooo Return on Assets 5.89 12.98 8.38 7.56 11.70
0oooooooo Net Income to Total Assets 171 5.35 3.63 2.16 4.04
gooooooooo Return on Equity 3.79 13.56 9.40 5.86 1151
go00000Oooo Total Assets Turnover (Times) 0.36 0.38 0.33 0.34 0.36
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Notes: Return on Assets = (Operating Income + Interest and Dividend Income) / Total Assets (Yearly Average) x 100
Net Income to Total Assets = Net Income / Total Assets (Yearly Average) x 100

Return on Equity = Net Income / Shareholders’ Equity (Yearly Average) x 100
Total Assets Turnover = Operating Revenue / Total Assets (Yearly Average)

Stability
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Interest Coverage (Times)
ooo
ooo Fiscal Year Ended 99/3 00/3 01/3 02/3 03/3
oooo Current Ratio 119.58 118.80 107.39 103.89 117.66
oooo Fixed Assets Ratio 92.94 88.25 103.55 101.57 79.48
oooooo Shareholders’ Equity Ratio 41.04 38.06 39.14 34.93 35.29
O0000ooooo Interest-bearing Debts (¥ Millions) 3,436 2,746 2,897 655 1,740
D/E OO0O Debt Equity Ratio 27.5 20.3 20.8 451 10.98
00000000000 Oooo Interest Coverage (Times) 23.2 72.9 44.0 104.16 220.23
oo o000 Oob0DOo0DOo0DOODOODDOOOx100
00000 O000o00o0booooOooogox100
D/EODOCD 0DO0DO0O0D0ODODOODOO0OO0DOOx 100
00000ooooobObO O00000000000000000OOOO0
Notes: Current Ratio = Current Assets (Fiscal Year-end) / Current Liabilities (Fiscal Year-end) x 100
Fixed Assets Ratio = Fixed Assets (Fiscal Year-end) / Shareholders’ Equity (Fiscal Year-end) x 100
Debt Equity Ratio = Interest-bearing Debts (Fiscal Year-end) / Shareholders’ Equity (Fiscal Year-end) x 100
Interest Coverage = (Operating Income + Interest and Dividend Income) / Interest Expenses
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Per-Employee Data
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000 Fiscal Year Ended 99/3 00/3 01/3 02/3 03/3
000100000000  Operating Revenue per Employee 16,847 21,128 18,214 20,166 22,620
000100000000  Ordinary Income per Employee 2,559 7,204 4,721 4,655 7,392
0001000000000 NetIncome per Employee 811 3,004 2,025 1,293 2,519
0000000oo Number of Employees 0 Personn 586 587 637 646 694

0o 0o00i1000000000000000000DOODOOOOOO
Note: Per Employee Data are based on the number of employees of Fiscal Year-end.

1000000
Per-Share Data

100000000
Shareholders’ Equity per Share

1000000000
Net Income per Share
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Cash Dividend per Share
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0o ¥
ooao Fiscal Year Ended 99/3 00/3 01/3 02/3 03/3
1000000000 Net Income per Share 31.56 126.19 98.36 64.69 120.68
100000000 Shareholders’ Equity per Share 857.03 1,006.57 1,080.36 1,12450 1,226.66
10000000 Cash Dividend per Share 15.00 20.00 15.00 15.00 30.00
O0O0Oooo Payout RatioD 0 O 45.15 15.09 15.02 23.19 21.90
oo 10000000000000000000000100000000000000000O00D0000O00OO0
Notes: Net Income per Share is based on the average number of shares outstanding in the respective fiscal years, and
Shareholders’ Equity per Share is based on the number of shares outstanding at the end of the respective fiscal years.
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Balance Sheets

Ooooo ¥ MillionsO Ogooo ¥ MillionsO
ooo Fiscal Year Ended 99/3 00/3 01/3 02/3 03/3 ooo Fiscal Year Ended 99/3 00/3 01/3 02/3 03/3
oooooo Assets ooooaa Liabilities
oooo Current Assets: oooo Current Liabilities:
oooooo Cash and Time Deposits 7,837 11,099 10,219 12,700 16,518 oooooo Accounts Payable, Customer 281 269 602 917 731
oooooo Accounts Receivable, Customer 2,312 2,616 2,795 3,215 4,166 ooooo Short-term Debt 1,490 1,322 1,818 655 1,440
oooag Marketable Securities 2,974 3,223 740 731 599 10000000000000 Current Portion of Long-term Debt 387 344 244 — —
oooo Treasury Stock 0 70 0 — — ooo Accounts Payable, Other 463 798 607 1,072 737
oo Inventories 19 52 42 21 19 oooooo Accrued Income Taxes 902 1,709 95 387 1,360
oooooo Marketable Securities in Reserve 1,373 1,840 1,388 1,991 1,484 ooooo Accrued Bonuses 212 200 209 216 229
ooooo Guaranty Deposits 473 — — — — ooboooo Customer Deposits Received, Cash 10,414 13,223 14,668 20,543 21,382
0o0o0oooooooo Commodity Trade Liability Reserve Deposits 180 224 277 281 304 goooooOoOoOooo Customer Deposits Received, Securities 1,373 1,840 1,388 1,991 1,484
oooooooo Futures Transaction Margin, Own Account 919 75 — — — ooo Other Current Liabilities 255 131 115 51 99
OoOOoOoooOooo Futures Transaction Margin, Customer 2,277 2,968 2,574 2,245 2,734 oooooon Total Current Liabilities 15,779 19,839 19,746 25,832 27,464
oooo Accounts Receivable, Other — 477 — 753 —
00O Other Current Assets 544 1,724 3,266 4,966 6,719 0000 Long-term Liabilities:
ooooo Allowance for Doubtful Accounts 044 0326 096 067 0231 00000 Long-term Debt 1,558 1,078 834 _ 301
nooooo Total Current Assets 18,868 23,568 21205 26836 32316 0oooooo Employees’ Retirement Benefits Obligations — — 321 357 394
ooooooao Board of Directors’ Retirement Allowances 488 508 565 590 611
S Fixed Assets: 000000 Total Long-term Liabilities 2,047 1916 1,721 951 1,307
oooooo Tangible Fixed Assets 7,469 7,315 7,406 4,783 4,935
oo Buildings 3,448 3,280 2,961 1375 2,014 ooooooooo Reserve for Liabilities from
ooo Structures 13 12 10 9 25 Commodity Transactions 159 224 234 281 291
oo Vehicles 51 51 46 50 44 ooooooooooo Reserve for Liabilities from
oooooo Tools, Furnitures and Fixtures 765 761 694 730 727 Financial Futures Transactions 0 0 0 — —
oo Land 3,190 3,210 3,650 2,124 2,124 oooo Total Liabilities 17,985 21,980 21,701 27,065 29,063
ooooo Construction in Progress — — 43 493 —
oooooo Intangible Fixed Assets 69 261 257 245 265
ooad Leasehold Rights 20 20 20 20 20 0000 ¥ MillionsO
oog Other Intangible Fixed Assets 48 240 236 224 244 noo Fiscal Year Ended 99/3 00/3 01/3 02/3 03/3
ooooOoooo Investments and Other Assets 4,095 4,343 6,789 9,728 7,395 oooooa Shareholders’ Equity
oooooo Investments in Securities 331 381 2,866 2,750 3,031 ooo Common Stock 2,753 2,753 2,753 2,753 2,753
oooooo Investments in Subsidiaries 198 259 381 3,528 1,082 ooooo Capital Surplus 1,954 1,954 1,954 1,954 1,954
ooo Investments in Equity Other than Capital Stock 1,752 1,605 1,491 990 943 ooooo Retained Earnings 7,809 8,800 9,195 9,717 11,172
ooooooo Long-term Guaranty Deposits 513 835 978 1,169 1,091 ooooo Legal Reserve 363 393 433 473 473
ooooo Long-term Loans 5 17 17 11 10 ooooao Voluntary Reserve 7,007 6,757 7,777 8,207 8,707
ooooooooo ooooooo Unappropriated Retained Earnings 439 1,650 985 1,037 1,992
nopooooonong. Credi Claims 939 808 643 s 673 000000000 0 Net Incomel] 04750 01,7630 012000 08350  [01,7480
oooooo Long-term Prepaid Expenses 262 28 11 26 21 alufalalalalalalalalsls Valuation Reserve _ _ _ _ 126
0o0o Other Investments 729 878 921 1,104 1,117 oooo Treasury Stock — — — — 0 158
ooooo Allowance for Doubtful Accounts 0 637 0471 0519 00 565 0576 oooo Total Shareholders’ Equity 12517 13508 13.958 14528 15,848
oooooo Total Fixed Assets 11,634 11,920 14,454 14,757 12,596
ooooooon Total Liabilities and Shareholders’ Equity 30,502 35,489 35,660 41,594 44,912
oooo Deferred Assets — — — — —
oooo Total Assets 30,502 35,489 35,660 41,594 44,912
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Statements of Income

Ooo0 ¥ MillionsO

ooo Fiscal Year Ended 99/3 00/3 01/3 02/3 03/3
oooa Operating Revenue 9,872 12,402 11,602 13,027 15,698
ooooo Commission Fees Received 7,813 8,918 9,756 11,912 13,357
ogoo Transaction Profit and Loss 2,042 3,465 1,795 862 2,029
oooooooo Others 16 17 50 252 311
oooo Operating Cost 8,350 8,233 8,730 10,200 10,732
oooo Operating Income 1,522 4,168 2,872 2,826 4,966
ooooo Non-operating Income 161 303 228 258 358
ooooooooo Interest Income and Cash Dividends 115 112 107 94 93
000 Other Non-operating Income 46 190 121 164 264
ooooo Non-operating Expenses 184 243 93 77 194
oooo Interest Expenses 70 58 67 28 22
oog Other Non-operating Expenses 113 184 25 49 171
oooo Ordinary Income 1,499 4,228 3,007 3,007 5,130
oooo Extraordinary Income — — — 87 99
oood Extraordinary Losses 147 805 544 1,619 1,893
oooooooo Income before Income Taxes 1,352 3,423 2,463 1,475 3,335
oooooooooooo Provision for Income Taxes: -Current 876 2,082 1,011 862 1,777
poooooo -Deferred — 0 422 161 0222 0190
ooooo Net Income 475 1,763 1,290 835 1,748
oooooo Unappropriated Retained Earnings Brought Forward 157 134 204 202 244
ooooooooo Cumulative Effect of Adopting deferred Income Tax Accounting — 576 — — —
gooooooooo Reversal of the Reserve for Retirement of Stock — 250 — — —
gooooooooooo Redemption of Treasury Stock by Distribution of Net Profit 194 1,074 508 — —
oooooon Unappropriated Retained Earnings 439 1,650 985 1,037 1,992
gooog

Capital Flows

oboooooooooo

Futures Contract Trading Volume

by Market
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ooooo

Operating Statistics

ooooooo

0oo O Millions
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Customer Deposits Received

oooooooobooon

Number of Customers
Number of Registered Salespeople
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1,000
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1958. 9 00 030,0000050000

Establishment of the Company (30,000 Shares, ¥500)

1959. 2 00O0O0O0O30,0000050000

Paid-in Capital Allotment by Public Offering (30,000 Shares, ¥500)

1963.12 00000003:2040,0000050000

Paid-in Capital Allotment to Shareholders (3:2, 40,000 Shares, ¥500)

1969. 8 0O0O0O0O00O0O1:0.6060,0000050000

Paid-in Capital Allotment to Shareholders (1:0.6, 60,000 Shares, ¥500)

1979. 8 000OO0O000O1:10160,0000050000

Paid-in Capital Allotment to Shareholders (1:1, 160,000 Shares, ¥500)

1981. 9 00O0O0OO0O0O0O1:0.50160,0000050000

Paid-in Capital Allotment to Shareholders (1:0.5, 160,000 Shares, ¥500)

1982.10 O0O0O0OO0O0O00O0O80,000001,00000

Paid-in Capital Allotment to a Third Party (80,000 Shares, ¥1,000)

1985. 2 000001:0.20112,0000050000

Stock Dividend (1:0.2, 112,000 Shares, ¥500)

oooo0o0oo01:0.1056,0000050000

Free Capital Allotment to Shareholders (1:0.1, 56,000 Shares, ¥500)

1990. 6 00ODOO0DO1:0.330236,254005000 0

Paid-in Capital Allotment to Shareholders (1:0.33, 236,254 Shares, ¥500)

ooooooobo2i,000001,00000

Paid-in Capital Allotment to a Third Party (21,000 Shares, ¥1,000)

1991. 6 000001:0.20197,0500050000

Stock Dividend (1:0.2, 197,050 Shares, ¥500)

11 00000000100,0000024,50000

Paid-in Capital Allotment to a Third Party (100,000 Shares, ¥24,500)

1992. 4 0O0O0O0O01-1.10

Stock Split (1-1.1)

1995. 8 0O0OO0OO0O0O1-100

Stock Split (1-10)

1996.10 0O 0O0O0O0O01,100,000001,37000

Paid-in Capital Allotment by Public Offering (1,100,000 Shares, ¥1,370)
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99/3 00/3 01/3 02/3 0373 99/3  00/3 013 02/3 0373 99/3  00/3 01/3  02/3 03/3
B 000 Agricultural Products B OO Cotton Yarn B 0000 Number of Customers
B OO0 Sugar B 00 Woolen Yarn O 000000 Number of Registered
O oo Cocoon Yam O 00O  Animal husbandry Salespeople
O 000  Precious Metals O 000 Staple Fiber Yarn
O 0ooooog  Aluminium B 000000000 Agricultural Index
0O oo Qil 0 0000000 Rubber Index
B 00 Rubber H 0000 Nickel
0O 000 Marine Products 00 LotD
goo Fiscal Year Ended 99/3 00/3 01/3 02/3 03/3
00oooooooooo Futures Contract Trading Volume by Market oPOD
ooo Agricultural Products 788,294 1,048,535 1,579,205 1,403,091 1,156,177
oo Sugar 92,519 78,011 123,702 58,207 43,696
oo Cocoon Yarn 53,279 90,386 97,011 23,517 127,971
ooo Precious Metals 1,364,230 1,288,181 570,013 1,125,705 1,226,274
oooooo Aluminium 30,476 96,260 28,106 53,045 45,460
oo o]] — 734,031 3,244,670 5,069,358 5,649,395
00 Rubber 599,706 291,835 318,311 246,890 520,827
oo Cotton Yarn 15,122 6,227 6,405 1,827 1,462
oo Woolen Yarn 1,592 1,116 — — —
ooo Animal Husbandry — 26,669 28,184 26,488 6,651
ood Staple Fiber Yarn 656 — — — —
oooooooo Agricultural Index 202 454 5,399 10,773 11,444
oooooao Rubber Index 11,968 35,178 70,957 77,205 102,797
oooao Nickel — — — — 4,982
ooo Marine Products — — — — 9,860
o0 Total 2,958,044 3,696,883 6,071,963 8,096,106 8,906,996
O000O0O0Oooooo  Customer Deposits Received (¥ Millions) 11,788 13,223 13,657 17,553 18,656
O000Oooo Number of Customers 3,287 3,461 3,827 4716 5,143
O0000O0ooo Number of Registered Salespeople 418 438 483 502 554
11



oo
History

00330 90

gooooooooooobooooooOooon
gooooooo1os5000

Sep. 1958

Yamaei Bussan Co., Ltd., capitalized at ¥15 million, was established in Nihonbashi Ningyo-cho, Chuo-ku,
Tokyo

oooo
Corporate Data

oo oooooooooo

Corporate Name NIHON UNICOM CORPORATION

ooooo 0103-0014 0O0OCDOOOCDOOODODO1-38-11

TEL 03-5623-51110 000

Head Office 38-11, Nihonbashi Kakigara-cho 1-chome, Chuo-ku,
Tokyo 103-0014, Japan
TEL 03-5623-5111

Established September 18, 1958

110 000000000000 Nov. 1958 Became a member of the Tokyo Grain Exchange
120 0000000000 OOCOOOO00O0O0000 Dec. 1958 Became a member of the Tokyo Sugar Exchange (now The Tokyo Grain Exchange)
00340 20 00000000 O0OOOOOOOOOO000 Feb. 1959 gecame a memtt;er o; :Ee Ptyo ;exglklje Eéchznge (n(ow T:E T(;kit; (:(<;mmod\[tj)_/t Eéchinge))
ecame a member of the Tokyo Rubber Exchange (now The Tokyo Commodity Exchange
00360 10 g g E g EI g EE] E E E EI E E g EI EDD E DD o Jan. 1961 Became a member of the Yokohama Raw Silk Exchange (now Yokohama Commodity Exchange)
00460 10 000000000000 OO00000O000 Jan. 1971 erergzt?éjn;s.r;g:;rgtlnr:iéhyst(:;aler by the Minister of Agriculture and Forestry and the Minister of
oopoooooo Mar. 1972 Became a member of the Maebashi Dried Cocoon Exchange (now Yokohama Commodity Exchange)
00470 30 0O0O0O0O0O0ODODOOOODOODOOO Aug. 1979 Changed corporate name to “UNION TRADING CORPORATION”
00540 80 OO0O000ODODOOOOOOOOO Feb. 1982 Became a member of the Tokyo Gold Exchange (now The Tokyo Commodity Exchange)
00570 20 OOOOOODOOOOOOOOOOOOO Nov. 1984 Became a member of the Tokyo Commodity Exchange (made up of three commodity exchanges)
00590110 0OO0O0OO0OO0OOOo3oOoOoOooooOoO May 1985 Became a member of the Nagoya Grain and Sugar Exchange (now Chubu Commodity Exchange)
00600 50 0OO0O0OO0O0OOOOOOOOOOOOOOOO0OO Nov. 1986 Became an authorized agent of MITSUI & CO., LTD. for transactions in precious metals and ground metals
00610110 000000000000O0OOOO0OOD0000 (FOB London) ‘ .
ooooo Apr. 1988 Became a member of the Osaka Textile Exchange (now Osaka Mercantile Exchange)
Dec. 1990 Started sales of commodity funds
pgoOe30 40 (DO0OOOODOODOOOOOOOOOODO )
63 Feh. 1991 Became a member of the Kanmon Commodity Exchange (now Fukuoka Futures Exchange)
Do 20120 00000000000 Apr. 1991 Formed a business tie-up with TOMEN CORP.
oo st 20 ooooooooooobboooooon Aug. 1991 Licensed as a Class 1 Commodity Commission Merchant by the Minister of Agriculture, Forestry and
40 0DOoOoOOoooOooOon Fisheries and the Minister of International Trade and Industry
80 OO0OO0OO0O0OO0O0OOOO0O0O0O000000000 Feb. 1992 Became a member of the Osaka Grain Exchange (now Kansai Commodities Exchange)
oooooobooboobo Oct. 1992 Licensed as a Commodities Investment Dealer (Corporate Dealer) by the Minister of Finance, the Minister
00 40 20 00000000 ODOOOOOOOOOOO of Agriculture, Forestry and Fisheries, and the Minister of International Trade and Industry
100 000D000000O000000O0OO00OO0OOO Feb. 1993 Became a member of the Nagoya Textile Exchange (now Chubu Commodity Exchange)
000000000oooooooooo Oct. 1993 Became a member of the Kansai Agricultural Commodities Exchange (now Kansai Commodities Exchange)
00 50 20 0OO00O0O0O0O0O0OOCOOOOOOOOO Jan. 1995 Became a member of the Kobe Rubber Exchange (now Osaka Mercantile Exchange)
100 0000000000 OOOO00000000 Oct. 1995 Changzd corporate nhamfef to “NIHON UNICOM CORPORATION”
Opened Taipei Branch Office in Taipei, Taiwan
oo 70 10 0OOoOO0OOOOOOOO0OOOOOOOObO
Jan. 1996 Became a member of the Kobe Raw Silk Exchange (now Kansai Commadities Exchange)
100 0ooononnoonononn Oct. 1996 Registered on the Japanese OTC market
uoooooooooodd Became a member of the Chubu Commodity Exchange (made up of three commodity exchanges)
00 80 10 0OO0OO0OO0OOOODOOOOOODOODDOOD Launched “Home-trading Services”
o0 OO0oooooooooooon Dec. 1996 Became a member of the Tokyo International Financial Futures Exchange (TIFFE)
oooooooo3ooooooooo Mar. 1997 Established local subsidiary company “NIHON UNICOM SINGAPORE PTE LTD. " in Singapore
gooooooooboooooo Apr. 1997 Became a member of the Kansai commodities Exchange (made up of two commodity exchanges)
120 00000000 ODOTIFFEDODDO Oct. 1997 Became a member of the Osaka Mercantile Exchange (made up of two commodity exchanges)
00 90 30 00000000000NHONUNICOM SINGAPORE PTELTDOOD Oct. 1998 Moved our Head Office to Nihonbashi Kakigara-cho, Chuo-ku, Tokyo
40 000000 0OD2000000000 Became a member of the Yokohama Commodity Exchange (made up of two commodity exchanges)
100 000000002000000000 Apr. 1999  Launched *Currency Margin Trade” ‘
00100100 0O0O0O0OOOOO0OO0O0OOOOO00 May 1999 Capital stake acquired in Osaka Oroshi Iryo Co., Ltd. (now “Jaicom & Co., Ltd.")
00OoO0O0OoD2000000000 Apr. 2000 Launched Currency thlon Trade .
May. 2000  Established local subsidiary company “AURA, INC" in New York
0o110 40 000000000 Jun. 2001 Established Trade Vision Co., Ltd.
50 boooooooobooooooooooon Jul. 2001 Acquired stock of Daichu Securities Co., Ltd. (currently, Unicom Securities Co., Ltd.)
ooon Aug. 2001 Established Access Securities Co., Ltd.
00120 40 00000000000 Nov. 2001 Established FX Platform Co., Ltd.
50 DO000000DDOOAURA,INCOOO Feb. 2002 Abolished Nihon Unicom Singapore Pte Ltd.
00130 60 OOUOODOOOODOUODOOO Nov. 2002  Stocks of Unicom Securities Co., Ltd. transferred to Japan Asia Holdings Ltd.
70 00O00OOOOOOOOOOOOOODOOCODOODO
g 0OOO0OOOOOOOOoOoOo
110 00000000000000000000000 0000000 NhonbashiBranch | |
00140 20 00000000000NHON UNICOM SINGAPORE PTELTDO 00 —{ 0000000 Nihonbashi Branch }
110 0000000000000000 —{ gogoooo Nihonbashi Branch IlI
— 000000 Shinjuku Branch | |
ooo —{ 000000 Shinjuku Branch II |
oooo -
—{ Sales Division }——{ oooo Shinagawa Branch |
H H oooo Yokohama Branch
Organizational Chart — okohana Branc |
— 0000 Sendai Branch |
(as of July 1, 2003) ooo. — 0oooo Nagoya Branch |
— s;éeecuuve | — 0ooo Osaka Branch |
gooo ooo President —{ oooo Fukuoka Branch |
Board of c ! =
Corporate AS&%%’; e —{ 00000 Sales Planning Department |
Auditors \— ooo Research Department |
oooooo -
_{ Corporate Marketing Division }—{ S E S oo gorporTfﬁM.ark;tmg :)epatrtment }
oooo —{ eneral . alrs Department
General oooo —{ ooo Accounting Department \
Shareholders’ Administrative Division —{ ooo Personnel Department \
Meeting L—{ 00000000 Marketing & Advertisement Department |
arketing lvertisement Departmen
[ oooo ood Operation Department |
| Business Division ooooooao Dealing Department |
oooo ———
Board of —— DhD. —— 0o H 0oooooo ooooao Sales Administrative Department |
Directors Chairman President Sales Administrative Division ooooo Customer Relations Department |
ooooooo Structured Products Department |
ooooooo Structured Products Sales Department]
oooooooo -
—‘ Structured Products Business Division 000000000 Commodity Fund Sales Department |
ogoogog Systems Developement & Operations \
00000000  Home Trading Department \
} oooog General Planning Department \
{ 000 Secretarial Department |
2 [ 0oooo Internal Audit Department |
{ 00000000  Taipei Branch (Taiwan) |

Common Stock  ¥2,753.5 million

Number of Shares Outstanding
12,920,340 (as of July 1, 2003)

Fiscal Year-end  March 31

oo 0033090180

ooo 2705,35000

ooooooo 12,920,3400 0001507010000

ooo 30310

oooo 78200001507010000

oooo ej0000000OOOOOOOOOOOOOODOOO

eJ0000DOOOOOOOOOOOO

Number of Employees 782 (as of July 1, 2003)

Business Lines ¢ Conducting transactions of commaodities listed on
commaodity exchanges, acting as an intermediary in said
transactions.

* Establishment, use, management and sales of commodity
funds.

* Currency margin trade

Membership of Commodity Exchanges
The Tokyo Commodity Exchange
Central Japan Commodity Exchange
Osaka Mercantile Exchange
The Tokyo Grain Exchange
Kansai Commaodities Exchange
Fukuoka Futures Exchange
Yokohama Commodity Exchange

Main Banks Mizuho Bank Limited
UFJ Bank Limited
Sumitomo Mitsui Banking Corporation

The Chuo Mitsui Trust and Banking Company, Limited

000000
ooooooo poboooooboooObOOObObObOODODbObOOODbODbOD
gooboooobooOoobOOoOoo0bOOO0ObOOOObOO
ooooooo
oooo gooooouvuri0oo0o0ooOoOooOoOoOoOoOoOooooo
oo obooooo ooooo
0oboooo0o oooo
oooooo oooo
ooooo ooooo
ooooo
ooooo ooooo
ooooo
000 ooooD
ooooo
ooooo
ooooo
ooooo
ooooo
oooo
ooooo ooooo
ooooo
ooooo
ooo ooooo

Board of Directors and Corporate Auditors

Chairman Katsuaki Futaya

President Takeshi Uchiumi
Takashi Okawa

Executive Vice President

Executive Managing Directors Kiyoshi Takenouchi

Tatsuo Shigemitsu

Managing Directors Kazuo Notoya
Junichi Fujita

Directors Akihiko Ishii

Tsunenori Kuga
Katsumi Kanbara
Hideyo Aoyama
Fumio Sakata
Hideaki Futaya
Takeshi Kawashima

Corporate Auditors Yoshito Tanaka
Kazuo Matsumoto
Junnosuke Inoue

Kazushige Kawai
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