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[ BARIZJL%K A Corporate Name NIHON UNICOM CORPORATION
AIEFRTE D T103-0014 EEEERhsRR HAMEFERHT 1-38-11 Head Office 38-11, Nihonbashi Kakigara-cho 1-chome, Chuo-ku,
TEL 03-5623-5111 (X=) Tokyo 103-0014, Japan
Bl BM33E9H 188 TEL 03-5623-5111
E5S 27185350 54 Established September 18, 1958
- N tock  ¥2,753.5 milli
SHTHRMEE 12,020,340 (TH17435 31 BIEE) :j°"‘:'°“ fs:: e d’_“' on
. umber of Shares Outstanding
REH BE3[31H
12,920,340 (as of March 31, 2005)
fiERB8 764% (FRL1745H 31 HIEHE) -
Fiscal Year-end = March 31
L = —
BRAE B - GRMY-E2R Number of Employees 764 (as of May 31, 2005)
iSRS Business Lines  Investment & Financial Service Industry
® BRSNS ® Commodity futures trading
O FHmIFERTTHE ® Currency margin trade
O SEHMMNE ® Marketing of commodity investments
MAERBEIRR RRIERBGIFT. RREMEREGIF. EREREG . ® Securities brokerage business
PSS RERG . ABRESSENG (PR, RITERSSENS AR, Membership of Commodity Exchanges
EEEREE R The Tokyo Commodity Exchange
BB I88iT HFIER. UFJIE. SHERER. »oREmeT The Tokyo Grain Exchange
es REMELEE  —x B Yokohama Commodity Exchange
Uiy p—

KRR A8 R

BfRER K &
(UPAR S
B Ef

SRR BEBBIH

EHER R RE

B niE
R "o
Al Fit
RE Xk
IE #E—

EHEER B 2A
W —fE
H B
521 g —&

Central Japan Commodity Exchange
Osaka Mercantile Exchange
Kansai Commodities Exchange
Fukuoka Futures Exchange
Main Banks Mizuho Bank Limited
UFJ Bank Limited
Sumitomo Mitsui Banking Corporation
Mizuho Trust & Banking Co., Ltd.
Board of Directors and Corporate Auditors

CEO Katsuaki Futaya
President Takeshi Kawashima
Executive Vice President Takashi Okawa

Kiyoshi Takenouchi

Tatsuo Shigemitsu

Executive Managing Director Kazuo Notoya
Managing Director Hideaki Futaya
Directors Takeshi Uchiumi

Katsumi Kanbara
Hideyo Aoyama
Fumio Sakata

Johji Yamada

Corporate Auditors Yoshito Tanaka
Kazuo Matsumoto
Junnosuke Inoue

Kazushige Kawai
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Sep. 1958
Nov. 1958
Dec.1958
Feb. 1959

Jan. 1961
Jan. 1971

Mar. 1972
Aug.1979
Feb. 1982
Nov. 1984
May 1985
Nov. 1986

Apr. 1988
May 1988
Dec.1990
Feb. 1991
Apr. 1991
Aug.1991

Feb. 1992
Oct. 1992

Feb. 1993
Mar. 1993

Oct. 1993

Jan. 1995
Oct. 1995

Jan. 1996
Sep. 1996
Oct. 1996

Dec.1996
Apr. 1997
Oct. 1997
Oct. 1998

Apr. 1999
May 2000
Aug.2001
Nov. 2001
Feb. 2002
Jan. 2004
Jul. 2004
Dec.2004

Apr. 2005
Jun. 2005

Yamaei Bussan Co. Ltd. was established in Nihonbashi Ningyo-cho, Chuo-ku, Tokyo

Became a member of the Tokyo Grain Exchange

Became a member of the Tokyo Sugar Exchange (now The Tokyo Grain Exchange)

Became a member of the Tokyo Textile Exchange (now The Tokyo Commodity Exchange)

Became a member of the Tokyo Rubber Exchange (now The Tokyo Commodity Exchange)

Became a member of the Tokyo Raw Silk Exchange (now Yokohama Commodity Exchange)
Licensed as a commodity dealer by the Minister of Agriculture and Forestry and the Minister of
International Trade and Industry

Became a member of the Maebashi Dried Cocoon Exchange (now Yokohama Commodity Exchange)
Changed corporate name to “UNION TRADING CORPORATION”

Became a member of the Tokyo Gold Exchange (now The Tokyo Commodity Exchange)

Became a member of the Tokyo Commodity Exchange (made up of three commodity exchanges)
Became a member of the Nagoya Grain and Sugar Exchange (now Chubu Commodity Exchange)
Became an authorized agent of MITSUI & CO., LTD. for transactions in precious metals and ground
metals (FOB London)

Became a member of the Osaka Textile Exchange (now Osaka Mercantile Exchange)

Becomes international member of Futures Industry Association (FIA)

Started sales of commodity funds

Became a member of the Kanmon Commodity Exchange (now Fukuoka Futures Exchange)

Formed a business tie-up with TOMEN CORP.

Licensed as a Class 1 Commodity Commission Merchant by the Minister of Agriculture, Forestry
and Fisheries and the Minister of International Trade and Industry

Became a member of the Osaka Grain Exchange (now Kansai Commodities Exchange)

Licensed as a Commodities Investment Dealer (Corporate Dealer) by the Minister of Finance, the
Minister of Agriculture, Forestry and Fisheries, and the Minister of International Trade and Industry
Became a member of the Nagoya Textile Exchange (now Chubu Commodity Exchange)

Launches TCU GLOBAL LIMITED PARTNERSHIP, a commodity fund created jointly with TOMEN
CORP and Central Finance Co., Ltd.

Became a member of the Kansai Agricultural Commodities Exchange (now Kansai Commodities
Exchange)

Became a member of the Kobe Rubber Exchange (now Osaka Mercantile Exchange)

Changed corporate name to “NIHON UNICOM CORPORATION”

Opened Taipei Branch Office in Taipei, Taiwan

Became a member of the Kobe Raw Silk Exchange (now Kansai Commodities Exchange)

Licensed as a Financial Futures Trader by the Kanto Finance Bureau

Registered on the Japanese OTC market

Became a member of the Central Japan Commodity Exchange (made up of three commodity
exchanges)

Launched Access [, home-trading services

Became a member of the Tokyo International Financial Futures Exchange (TIFFE)

Became a member of the Kansai commodities Exchange (made up of two commodity exchanges)
Became a member of the Osaka Mercantile Exchange (made up of two commodity exchanges)
Moved Head Office to 38-11, Nihonbashi Kakigara-cho 1-chome, Chuo-ku, Tokyo

Became a member of the Yokohama Commodity Exchange (made up of two commodity exchanges)
Launched “Currency Margin Trade”

Established local subsidiary company “AURA, INC” in New York

Established Access Securities Co., Ltd.

Established FX Platform Co., Ltd.

Certified as a commodity futures agent in the People’s Republic of China

Acquires shares in Century Securities Co., Ltd.

Century Securities Co., Ltd. absorbs Access Securities Co., Ltd.

Registered as a securities broker with the Kanto Regional Financial Bureau

Canceled its registration as the over-the-counter company with the Japan Securities Dealers
Association and listed its shares to the Jasdaq Securities Exchange Inc.

Established Cluster Asset Management Co., Ltd.

Established Goldenberg, Hehmeyer, Unicom Japan Inc.
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Nihon Unicom Corporation operates with a focus on commission-based trading
in the commodity futures market. It is also involved in a broad range of
businesses, such as currency margin trading, investment advisory service and
the sale of commaodity funds.

In addition to commodity futures operations, the Company has diversified
into the securities business through a consolidated subsidiary.

The main theme for Nihon Unicom and its Group companies is to become a
comprehensive investment and financial services company fully capable of
addressing the increasingly diverse and complex needs of clients that derive
from the changing times.

The businesses of each operating division in the Company are described
below.

1. Commodity futures trading

There are seven commodity exchanges in Japan, the Tokyo Commodity
Exchange, the Tokyo Grain exchange, etc. These exchanges list an impressive
array of commodities, ranging from goods such as petroleum products and
gold, to agricultural products such as soybeans, coffee and corns. Nihon
Unicom is a member of all markets and is therefore capable of handling any
kind of order from a client.

Nihon Unicom primarily trades in commodities futures on behalf of its clients.
Trading can take place through four methods: face-to-face trading, online
trading, call center trading and FA trading. Clients are able to choose a trading
method based on their individual preferences. Friendly service is provided by
our marketing staff in face-to-face trading. The feature of online trading is its
low-cost and quick trading environment. Call center trading does not, in
principle, offer any trading related advice, and meets the needs of clients who
do not wish to use online trading but who are hesitant to use face to face
trading. FA trading is a style of trading in which clients who have already
opened an online trading account are offered investment advice by
experienced FAs (financial advisers).

Within the Group, not only the Company but also Century Securities Co.,
Ltd. trades in commodities futures on behalf of clients.

In June 2005, the Company founded Goldenberg, Hehmeyer, Unicom Japan
Inc., a prop-firm (proprietary transactions company), jointly with Goldenberg,
Hehmeyer & Co., a leading futures commission merchant (FCM) in the United
States. The Company will be engaged in prop trading in the futures market in
Japan.

2. Currency margin trading

One element of the so-called “Big Bang” reforms of the Japanese financial
systems was the partial amendment of the Foreign Exchange Law in 1998.
Nihon Unicom took that opportunity to begin currency margin trading in1999.
Currency margin trading is securities-based trading in which a margin for
trading is deposited with us and contracted to undertake futures trading of a
currency.

Ten currencies are now traded, including US dollars. This form of currency
trading can be done on a 24-hour basis in tandem with foreign exchange
markets, and clients use the services at any time via the Internet. Nihon
Unicom focuses on providing a user-friendly service to satisfy client needs.

Within the Company Group, Century Securities Co., Ltd. besides the
Company handles this business (treated as foreign exchange margin trading at
the Company).

3. Commodity funds

A commodity fund is a financial product equivalent to an investment trust,
except that it invests in commodities rather than in securities and bonds. With a
commodity fund, the company marketing the commodity investments collects
funds from investors and then has a professional commodity trading advisor
(CTA) invest the funds mainly in commaodity futures, to generate returns for the
investors.

From April 2004, Nihon Unicom began to sell the “Option Master,” which
adopted the Company’s unique investment model. From June 2005, the
Company started to sell the “Gasoline Bull-Bear Select,” the target investment
product for which is limited to one commodity, namely gasoline.

Further, in April 2005, the Company founded Cluster Asset Management
Co., Ltd., an investment advisory firm.

4. Securities business
Securities operations are carried out by Century Securities Co., Ltd., a
consolidated subsidiary.

In December 2004, the Company registered as a securities broker. Century
Securities is positioned as a member securities firm. We launch operations that
focus on investment trusts and government bonds for individuals.
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JREER Fiscal Year Ended March 31 2001 2002 2003 2004 2005
ERNG Operating Revenue 11,602 13,027 15,698 14,138 14,821
HBINZER (%) Increase Rate (%) 2 6.45 12.28 20.50 £9.93 4.83
SRR Operating Revenue by Category:

SEFHR Commission Fees Received 9,756 11,912 13,357 11,659 13,504

ppi=ti=re Transaction Profit and Loss 1,795 862 2,029 1,874 348

ZDfth Others 50 252 311 604 968
EEFR Operating Income 2,872 2,826 4,966 3,280 3,193
REfG Ordinary Income 3,007 3,007 5,130 3,612 3,865
BEXNEREHRE (%) Ordinary Income to Operating Revenue (%) 25.92 23.09 32.68 25.55 26.08
ZHBRA A Net Income 1,290 835 1,748 1,975 885
EXNGLEARE (%) Net Income to Operating Revenue (%) 11.12 6.42 11.14 13.97 5.97
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TRELER Fiscal Year Ended March 31 2001 2002 2003 2004 2005
BB RE Return on Assets 8.38 7.56 11.70 6.85 5.84
TREARZ IR MR Net Income to Total Assets 3.63 2.16 4.04 4.01 1.57
BHESAZLHGFRE  Return on Equity 9.40 5.87 11.51 11.86 5.04
HBEARDERE (@) Total Assets Turnover (Times) 0.33 0.34 0.36 0.29 0.26
KEERLE Shareholders’ Equity Ratio 39.14 34.93 35.29 32.52 29.85
HWEE @am) Total Assets ¢ Millions) 35,660 41,594 44,912 53,669 59,118
HEEX (@HM) Shareholders’ Equity (¥ Milions) 13,958 14,528 15,848 17,452 17,644

A REABRAEE = (BRAR+ZRRER0ESE) HEE HRTY) X100
REASHONEE = SRS HEE (hTy) X100
HEBEASEORGE = SIS HEEAR (BPTY) X 100
HEAOEER = SRNE HEE (HihTY)
Notes: Return on Assets = (Operating Income + Interest and Dividend Income) / Total Assets (Yearly Average) x 100
Net Income to Total Assets = Net Income / Total Assets (Yearly Average) x 100
Return on Equity = Net Income / Shareholders’ Equity (Yearly Average) x 100
Total Assets Turnover = Operating Revenue / Total Assets (Yearly Average)

REM Stability
mENER B A3 X INVE
Current Ratio Fixed Assets Ratio Interest Coverage

G
% % Times
13000 13000 230

o /j\c/ o b //D\\
110.00

D\I/ 80.00 130 /:'/ &
100.00 55.00 80 I:/ \j

90.00 30.00 30
01/3 02/3 03/3 04/3 05/3 01/3 02/3 03/3 04/3 05/3 01/3 02/3 03/3 04/3 05/3
MENERE BETEEE HHFEE D/ELYA (BIF)
Total Current Assets Total Fixed Assets Interest-bearing Debts
— =5m Debt Equity Ratio
¥ Millions ¥ Millions
60,000 16,000 =]
¥ Millions %
3,500 25.00
14,000
50,000 3000
12000 20
2,500
40,000
10,000 2000 15.00
30,000 8,000 1,500 1000
1,000
6,000
20,000 5.00
500
4,000
10,000 ’ 01/3 02/3 03/3 04/3 05/3
2,000
B 5F7&E (H5AM) Interest-bearing Debts (¥ Millions)
-FD/E LY F Debt Equity Ratio
01/3 02/3 03/3 04/3 05/3 0 01/3 02/3 03/3 04/3 05/3
(%)
JREER Fiscal Year Ended March 31 2001 2002 2003 2004 2005
ek Current Ratio 107.39 103.89 117.66 113.96 122.12
BEELLE Fixed Assets Ratio 103.55 101.57 79.48 84.67 62.02
BHFERE @R Interest-bearing Debts (¥ Millions) 2,897 655 1,740 2,292 1,993
D/E Ly # Debt Equity Ratio 20.8 4.51 10.98 13.13 11.30
AIFVAN - ALY Y (%) Interest Coverage (Times) 44.0 104.16 220.23 98.35 48.12
TENEE (35/M) Total Current Assets (¥ Millions) 21,205 26,836 32,316 38,892 48,176
EEEE (m/m) Total Fixed Assets (¥ Milions) 14,454 14,757 12,596 14,776 10,942

A ORELE = RBEE X REAR (EFK) x 100
EEtE = EEEE HR) MHEEX (#R) x 100
D/ELv# = BRIFafl 3R /H#IES (R x 100
AVIVAN - ALy Y = (BEAE+ZERERUESSE) /IFR
Notes: Current Ratio = Current Assets (Fiscal Year-end) / Current Liabilities (Fiscal Year-end) x 100
Fixed Assets Ratio = Fixed Assets (Fiscal Year-end) / Shareholders’ Equity (Fiscal Year-end) x 100
Debt Equity Ratio = Interest-bearing Debts (Fiscal Year-end) / Shareholders’ Equity (Fiscal Year-end) x 100
Interest Coverage = (Operating Income + Interest and Dividend Income) / Interest Expenses



%8 1 AZzDI51Z Per-Employee Data 1 #%2fc D$8IZE Per-Share Data

ERE 1 ASchERNE KB 1 ASbREFR S 1 AS e b BN 1 ¥RS o D S ERAFS 1 #HACDFEER 1 #ElEhEEEE
Operating Revenue per Employee Ordinary Income per Employee Net Income per Employee Net Income per Share Shareholders’ Equity per Share Cash Dividend per Share
FH ¥ FH M ¥ f ¥ H ¥
¥ Thousands ¥ Thousands ¥ Thousands 160.00 1,600.00 35,00
25,000 8000 3,000
140.00 140000
7,000 3000
2500
20,000
120,00 1,200.00
6,000 25,00
2000 100.00 1,000.00
5,000
15,000 2000
80.00 800,00
4000 1500
15.00
10,000 60.00 600.00
3000
1,000
10.00
4000 400,00
2000
5,000
500 20,00 200.00 o0
1,000
000 000 000
0 0 0 013 023 033 043 053 013 023 033 043 053 013 023 033 043 053
013 023 033 043 053 013 023 033 043 053 013 023 033 043 053
(FA ¥ Thousands) (G
TREER Fiscal Year Ended March 31 2001 2002 2003 2004 2005 JREER Fiscal Year Ended March 31 2001 2002 2003 2004 2005
B NEDELIE  Operating Revenue per Employee 18,214 20,166 22,620 18,555 19,921 1#EED TR Net Income per Share 98.36 64.69 120.68 139.33 53.78
E£E 1 NHDBEFE  Ordinary Income per Employee 4,721 4,655 7,392 4,741 5,196 1 HRE O KEER Shareholders’ Equity per Share 1,080.36  1,124.50 1,228.28 1,354.17  1,369.23
%81 NSO ZHHHE Net Income per Employee 2,025 1,293 2,519 2,592 1,189 IR =) v=F Cash Dividend per Share 15.00 15.00 30.00 30.00 30.00
HIRIEREH W Number of Employees (Person) 637 646 694 762 744 FEZmE (%) Payout Ratio (%) 15.02 23.19 21.90 21.53 55.79
E OB ASRDEERR. BREEEBHICEDVTERLTVET, E 1 D SRR AP TEORRBICE DE. 1 R OBREBRERGRBCEDEEHULTVET,
Note: Per-Employee Data are based on the number of employees at Fiscal Year-end. Notes: Net Income per Share is based on the average number of shares outstanding in the respective fiscal years, and

Shareholders’ Equity per Share is based on the number of shares outstanding at the end of the respective fiscal years.



F+ w1 - 70— Cash Flow E %5 —% Operating Statistics

Fyrwya-J0O- BENUVREREYOHERES TR ERSTEG e O ZETAHE LB ERINBEN
Cash Flows Cash and Cash Equivalents at Futures Contract Trading Volume Customer Deposits Received Number of Customers
End of Year by Market Number of Registered Salespeople
=Vl =l ] =0l A
¥ Millions ¥ Millions Lot ¥ Millions Person
8,000 16,000 12,000,000 40,000 7,000
10,000,000 = 6,000
14,000
6,000 — o 5000
8,000,000 —
12,000 400
6,000,000 20,000
4000
3,000
10,000
4,000,000
2,000
10,000
2,000 8,000 il BN B BN B N .
_ : 013 023 033 043 053 013 023 033 043 053 013 023 033 043 053
0
U W EEY  Agricultural Products BR Cotton Yarn B EEEN Number of Customers
= RHE Sugar BEY Animal Husbandry O SRNBEH Number of Registered
4000 5N Cocoon Yam W EEY - ERHEE Agricultural Index Salespeople
B2E  Precious Metals W XZAJL Rubber Index
Z)V=ZD /L Aluminium Zws)U  Nickel
22,000 | ay] Petroleum KEY) Marine Products
[ BuVN Rubber
2,000
24000 0
0173 0213 0373 043 05/3 013 023 033 043 053
# Lot)
B EEEECF Cash Flows from Operating Activities JREHA Fiscal Year Ended March 31 2001 2002 2003 2004 2005
O &EEBCF Cash Flows from Investing Activities MR EREYEG e Futures Contract Trading Volume by Market
0O M%EEHCF Cash Flows from Financing Activities e .
BEY Agricultural Products 1,579,205 1,403,091 1,156,177 1,544,416 1,334,318
bt Sugar 123,702 58,207 43,696 32,590 30,022
R Cocoon Yarn 97,011 23,517 127,971 105,316 3,255
BB Precious Metals 570,013 1,125,705 1,226,274 1,187,175 843,977
(8% ¥ Milions) ZIVEZTO L Aluminium 28,106 53,045 45,460 62,663 42,766
JREHE Fiscal Year Ended March 31 2001 2002 2003 2004 2005 E;E Petroleum 3,244,670 5,069,358 5,649,395 4,976,459 7,728,970
=E SEE[e Cash Flows from Operating Activities 1,345 6,912 3,670 2974  A1,699 myN Rubber 318,311 246,890 520,827 473,195 256,427
REEECF Cash Flows from Investing Activities 1,898 1,264 A 867 A 3,078 1,435 R Cotton Yarn 6,405 1,827 1,462 400 —
B 7558 CF Cash Flows from Financing Activities A1,050 A1,272 A3 174 A 382 BEY Animal Husbandry 28,184 26,488 6,651 7,725 8,534
BERUBERAZYOEARES Cash and Cash Equivalents at End of Year 3,750 10,655 13,328 13419 12,895 REY) - FRHEE Agricultural Index 5399 10,773 11,444 13220 10453
KADLIEE Rubber Index 70,957 77,205 102,797 116,038 47,371
Zwib Nickel — — 4,982 12,691 8,557
KED Marine Products — — 9,860 452 891
=L Total 6,071,963 8,096,106 8,906,996 8,532,340 10,315,541
O ZEEME (m5Mm)  Customer Deposits Received (¥ Milions) 16,057 22,535 22,867 29,287 35,032
TEEH W Number of Customers (Person) 3,827 4,716 5,143 5,512 5,724
ERNBEEH L Number of Registered Salespeople (Person) 483 502 554 623 593

o L (FAOEFEHLE] (& SHICHILEMISREE LD AOREINE] KU AL EEINERAEMIS] OHEEAHLILBDTY,

Note: The figure of Customer Deposits Received is a sum of Customer Deposits Received and Securities Substitute for Customer Deposits stated in the annual security report of corresponding term.
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B{EXtEER Balance Sheets

(B/M ¥ Millions)

TREH As of March 31 2001 2002 2003 2004 2005
(EEDED Assets
e Current Assets 21,205 26,836 32,316 38,892 48,176
RERUES Cash and Time Deposits 10,219 12,700 16,518 16,691 16,118
HaiREE Deposits — — — — 3,100
ZEEERNE Accounts Receivable, Customer 2,795 3,215 4,166 4,879 4,244
BifEEs Marketable Securities 740 731 599 99 —
Em Inventories 42 21 19 19 28
RINAE Accounts Receivable, Other — 753 — — —
ALER Prepaid Expenses 59 38 49 56 80
REBIMES Marketable Securities in Reserve 1,388 1,991 1,484 2,765 3,065
THEDIEF Money in Trust 1,100 1,400 2,000 3,000 3,000
EANRELE Guaranty Deposits 1,443 2,878 3,775 5,155 10,576
TERENS | B RTEEE Commodity Trade Liability Reserve Deposits 277 281 304 314 432
REETYNE =2 Futures Transaction Margin, Customer 2,574 2,245 2,734 2,998 5,520
RETHNEE Forward Exchange Contracts Assets — 466 365 2,600 991
BEREEE Deferred Tax Assets 83 123 285 240 186
ZDtth Other Current Assets 577 54 244 204 1,025
EiHEEES Allowance for Doubtful Accounts 206 N £ 231 2134 2195
BE&EE Fixed Assets 14,454 14,757 12,596 14,776 10,942
B EREE Tangible Fixed Assets 7,406 4,783 4,935 4,895 1,651
=] Buildings 2,961 1,375 2,014 1,985 723
EEIREE Construction in Progress 43 493 — — —
BEY Structures 10 9 25 23 7
B Vehicles 46 50 44 53 50
FERUfEm Tools, Funitures and Fixtures 694 730 727 707 668
Tih Land 3,650 2,124 2,124 2,124 201
B EREE Intangible Fixed Assets 257 245 265 268 323
{EithiE Leasehold Rights 20 20 20 20 20
A ANE 4 Software 187 173 193 196 252
ZDft Other Intangible Fixed Assets 49 50 50 50 50
BEZOMmOEE Investments and Other Assets 6,789 9,728 7,395 9,613 8,967
BB Investments in Securities 2,866 2,750 3,031 3,299 3,426
RS Investments in Subsidiaries 381 3,528 1,082 3,250 2,840
HEE Investments in Equity Other than Capital Stock 1,491 990 943 926 260
REIEARIE Long-term Guaranty Deposits 978 1,169 1,091 1,243 1,334
RGNS Long-term Loans 17 11 10 3 1
IRE(GIE, BB
ZOMINSICETSHEE  Credit Claims 643 715 673 623 587
REEILER Long-term Prepaid Expenses 11 26 21 22 40
BEREEE Deferred Tax Assets 714 861 878 654 801
ZODft Other Investments 204 239 238 226 278
= EEERA Allowance for Doubtful Accounts A519 2565 A576 £636 2603
BESH Total Assets 35,660 41,594 44,912 53,669 59,118

D EMBERPOMERUHESRS. SHICHEDSEMSREE LORBERUMERZH

Note: The figures and accounts in the financial statements above reflect those in the annual security report of corresponding term, which are summarized as required.

12

U ET. BEBHLTEDET.

(BAM ¥ Millions)

TREHR As of March 31 2001 2002 2003 2004 2005
(BEOE Liabilities
k=1 Current Liabilities 19,746 25,832 27,464 34,127 39,448
ZRERLE Accounts Payable, Customer 602 917 731 1,093 1,413
B AR Short-term Debt 1,818 655 1,440 1,492 1,193
1 ELIREFEDRMEEAS  Current Portion of Long-term Debt 244 — — — —
1 FLREETFERE Bonds and Debentures Due within One Year — — — — 300
Khg Accounts Payable, Other 607 1,072 737 810 1,022
RINEATRE Accrued Income Taxes 95 387 1,360 1,090 96
bz Deposits 71 39 88 76 84
B5515% Accrued Bonuses 209 216 229 238 253
D &FEIE Customer Deposits Received, Cash 14,668 20,543 21,382 26,522 31,967
EORLHSAAMEIZE  Customer Deposits Received, Securities 1,388 1,991 1,484 2,765 3,065
ZOfth Other Current Liabilities 40 9 11 38 52
BEE&fE Long-term Liabilities 1,721 951 1,307 1,865 1,597
& Corporate Bond — — 300 800 500
REIEAZ Long-term Debt 834 —_ — — —
b RilE Guaranty Deposits Received — 2 1 1 0
REEAE 1SS Employees' Retirement Benefits Obligations 321 357 394 444 513
RERM5IZE Directors' Retirement Allowances 565 590 611 619 583
19RliE L DElES Reserve for Liabilities from Special Low 234 281 291 223 429
EmEE B ERE Reserve for Liabilities from Commodity Transactions 234 281 291 223 429
SRITYING EELE RS Reserve for Liabilities from Financial Futures Transactions 0 — — — —
aEast Total Liabilities 21,701 27,065 29,063 36,216 41,474
(B5H ¥ Milions)
REH As of March 31 2001 2002 2003 2004 2005
(EEXDE Shareholders' Equity
=F.X- Common Stock 2,753 2,753 2,753 2,753 2,753
BEFXRRE Capital Surplus 1,954 1,954 1,954 1,954 1,954
FIRRRE Retained Earnings 9,195 9,717 11,172 12,565 12,868
Tt Legal Reserve 433 473 473 473 473
FREIIE Voluntary Reserve 7,777 8,207 8,707 9,807 11,157
SHIRIL D R Unappropriated Retained Earnings 985 1,037 1,992 2,285 1,238
Z Ot EHESHEZEER  Valuation Reserve 54 103 126 337 226
Bo#H Treasury Stock — 20 A158 A158 A158
=£.3=H) Total Shareholders' Equity 13,958 14,528 15,848 17,452 17,644
afE - EFaE Total Liabilities and Shareholders' Equity 35,660 41,594 44,912 53,669 59,118
Eo PEMBEEROMERVBELE. SHCEYEMIEEEE FORERVEESEHELL LT, BEENLTADET,
Note: The figures and accounts in the financial statements above reflect those in the annual security report of corresponding term, which are summarized as required.
13



}52RETE = Statements of Income

(B7M ¥ Millions)

1=3L7)b—7 UNICOM Group

<EXRHE>

Business Structure Chart

TREH Fiscal Year Ended March 31 2001 2002 2003 2004 2005
BRI Oprerating Revenue 11,602 13,027 15,608 14,138 14,821

SZEFER Commision Fees Received 9,756 11,912 13,357 11,659 13,504 IR EER SIESENS |FR

SEER Transaction Profit and Loss 1,795 862 2,029 1,874 348 Commodity Exchanges Securities Exchanges

Z0Dft Other Operating Revenue 50 252 311 604 968

. EXDHIT EXDHIT
EXER Operating Cost 8,730 10,200 10,732 10,858 11,628 Execution of orders Execution of orders
f=£ ilEn Operating Income 2,872 2,826 4,966 3,280 3,193 AR TR UGS
RN Non-operating Income 228 258 358 407 761 B E Execution of currency B OE
. . margin trading orders ~ — 4
SRERURESE Interest Income and Cash Dividends 107 94 93 95 98 : Y FaU—dF (#%) .
Sl Century Securities Co., Ltd Sl
Z0ft Other Non-operating Income 121 164 264 311 662 ERSCYEE X DR E ¥ M =
- i Brokerage of commodity
EENER Non-operating Expenses 93 77 194 75 89 futuros tading orders
IJ-Iv .

XILFIR Interest Expenses 67 28 22 34 68 e e ot T f 7;‘y|~ ;Z ZL\ 3

Z Ot Other Non-operating Expenses 25 49 17 41 20 o Provision of trading and management software related FX Platform Co.. Ltd
el Ordinary Income 3,007 3,007 5,130 3,612 3,865 BAI1=1L (%) peme s S
SRR Extraordinary Income — 87 99 67 59 o i

| NIHON UNICOM BEDEIBISHEORE | H529-Tyhv2IAV (1)
= - 4—
YRlER Extraordinary Loss 544 1,619 1,893 31 2,549 CORPORATION Consignment o commodiy | ClserAssetManagement Co, Lid
o ElEnEL Rl Income before Income Taxes 2,463 1,475 3,335 3,648 1,375 futures trading
EAB. (ERBIRUSEEB  Provision for Income Taxes: -Current 1,011 862 1,777 1,548 507 OT——
: : - | AZaL-TPINY ()
3 g N A A A
EAREREE Deferred 161 222 190 124 17 Consgnmentofconmooty | Goldenbeg,Hefmeyer, Uricom
=Ll Net Income 1,200 835 1,748 1,975 885 futures trading panne
AR Retained Earnings Brought Forward from the Previous Year 204 202 244 310 353
. . - N i =10 i
FISSIC K DECHIUEEIEE  Retirement of Treasury Stock by Distribution of Net Profit 508 — — — — f%.—rﬁ% :Eiﬁﬁ ; AURA, INC.
rovision of information
nappropriated Retained Earnings 5 1,037 1, ,285 1, on overseas markets

ZHRNS u iated Retained Earning 98 03 992 2,28 238
E o LEMBRRTPORERVHERS. SHICSIEMIIEFRESE LOBERVBEREHELLLT, BEENLTBDET.

Note: The figures and accounts in the financial statements above reflect those in the annual security report of corresponding term, which are summarized as required.
- .
BEAEE) Capital Flows ) )
P <YI—TEHORT>
Group companies
B fEFR BRE

Name Address

FREEROANT

Principal businesses

BREORESG (%) B B

Equity ownership percentage  Remarks

1958. 9 EX1I (30,000%%. 500F9)
1959. 2 HEXE (30,000%. 500M)

Establishment of the Company (30,000 Shares, ¥500)
Paid-in Capital Allotment by Public Offering (30,000 Shares, ¥500)

Paid-in capital

SR ( m ) — . TYFa Uit att RREPFRX 1,6008/AM A5 - RERITEENS! - BRG] 95.37 EETFR
1963.12 =t S 3:2. 40,000%. 500H Paid-in Capital Allotment to Shareholders (3:2, 40,000 Shares, ¥500) Century Securities Go., Ltd!. Chuo-ku, Tokyo  ¥1,600 million tsrggrgg}izgﬁg};?ys/fﬁl;[rj:zrs](?r/argﬁ]rg|n g?gsslgllgjgted
1969. 8 AEMTEIZ (1:0.6. 60,000%k. 500M) Paid-in Capital Allotment to Shareholders (1:0.6, 60,000 Shares, ¥500)
1979. 8 AR (1:1. 160,000%. 500M) Paid-in Capital Allotment to Shareholders (1:1, 160,000 Shares, ¥500) I7-IvJ2 Touh7x-Lidal  RREFRR 5087 BRANEHGICHDORE| E2/7M0RK  75.00 RYEERFERET R
i Provision of trading and management Unconsolidated subsidiary to which
1981. 9 HEHIEY (1:0.5. 160,000%. 500F) Paid-in Capital Allotment to Shareholders (1:0.5, 160,000 Shares, ¥500) FX Platform Co., Ltd. Chuo-ku, Tokyo ¥50 million software for currengcy margin t?ading the equity method is appWed
1982.10 HEE=EEI= (80,000#. 1,000f3) Paid-in Capital Allotment to a Third Party (80,000 Shares, ¥1,000) DSRG-Thy NZIAY MaHAH  EERhRK 1005FM T e e 46.00
1985. 2 #EcH (1:0.2. 112,000%. 500F9) Stock Dividend (1:0.2, 112,000 Shares, ¥500) Cluster Asset Management Co., Ltd.  Chuo-ku, Tokyo ¥100 million Commodity trading advisory
|EKEEY (1:0.1. 56,000%. 500/) Free Capital Allotment to Shareholders (1:0.1, 56,000 Shares, ¥500)
i— |7\ =4 =0 It X Bi-4 W
1990. 6 AEHTEIE (1:0.33. 236,254#%k. 500M) Paid-in Capital Allotment to Shareholders (1:0.33, 236,254 Shares, ¥500) i‘JZIIIZJI\ 7 /\42?7 SRR 30&7AH EIZISIﬁiia(‘_a'S[D‘%)j’EI /7H2§|I 5000
min [ NRA AW 5263 Chuo-ku, Tokyo ¥30 million Proprietary trading at Japanese commodity
BEFE=EZ12 (21,000#. 1,000) Paid-in Capital Allotment to a Third Party (21,000 Shares, ¥1,000) Goldenberg, Hehmeyer, Unicom Japan Inc. ’ futures market and financial futures market
1991. 6 & (1:0.2. 197,050%. 500M) Stock Dividend (1:0.2, 197,050 Shares, ¥500) AURA, INC. ¥E Z1-3-7m 900F RIb BmiREREERD B 100.00 IREETFRM
BE=FY . id-i i [ Commodity trading advisory and Unconsolidated
11 BEFE=FZZ (100,000%. 24,5004) Paid-in Capital Allotment to a Third Party (100,000 Shares, ¥24,500) New York, USA $900 thousand introducing Broker subsidiary

1992. 4 #HDE (1-1.1)
1995. 8 #HAE (1-10)
1996.10 HENHE (1,100,000%. 1,370M)

Stock Split (1—1.1)
Stock Split (1—-10)
Paid-in Capital Allotment by Public Offering (1,100,000 Shares, ¥1,370)
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EEEEYIEER Consolidated Balance Sheets

(B/M ¥ Millions) (BAM ¥ Millions)
TREH As of March 31 2001 2002 2003 2004 2005 JREH As of March 31 2001 2002 2003 2004 2005
(EEDED Assets (BEDE Liabilities
. mENaE Current Liabilities 21,679 32,202 29,823 56,587 69,042
MENEE Current Assets 23,518 35,753 35,311 65,013 81,020 BEERILD Accounts Payable, Customer 662 1,032 776 1,124 1,413
S - ; {EREG 1afE Margin Transactions Liabilities — 2,565 — 10,721 16,096
RENUTES Cash and Time Deposits 10,973 15,540 17,805 21,553 20,207 R A Short-term Debt 1,851 630 1,540 1,682 1283
HaiREE Deposits — — — — 3,100 1 ELIRREFEDRMEEAE  Current Portion of Long-term Debt 244 — — — —
) . 1 FLUABEFELE Bonds and Debentures Due within One Year — — — — 300
REEERNE Accounts Receivable, Customer 3,230 3,391 4,511 5,002 4,244 PSNIN Accrued Income Taxes 241 397 1,555 1,103 120
= " E55|5E Accrued Bonuses 230 237 249 281 307
AR Marketable Securites 740 7 0% » - BOSIG Customer Deposits Received, Cash 15918 22176 23,022 28068 32,827
REBIMEES Marketable Securities in Reserve 1,626 2,322 1,679 3,078 3,207 B EIER ABHEES Customer Deposits Received, Securities 1,626 2,322 1,679 3,078 3,207
. JEbE Deposits 89 614 107 5,882 7,416
EHDIEE Money in Trust 1,300 1,797 2,230 11,701 14,810 SRS Guarantee deposits from customers — 400 12 3,473 4,891
= 8 i ) ZDfth Other Current Liabilities 820 1,774 882 1,169 1,178
MM IRE Margin Transaction Assets - 2,654 - 10,876 16,603 BEaE Long-term Liabilities 1,788 1154 1,401 3,370 2,931
EANRELE Guaranty Deposits 1,739 3,345 4,114 5,653 10,598 & Corporate Bond — — 300 800 500
; - REfEAE Long-term Debt 834 — — 76 _
EmEG IS ERETE Commodity Trade Liability Reserve Deposits 336 359 392 391 432 EHkILS Long-term Accounts Payable 3 — — 3 _
EELYIGES Futures Transaction Margin, Customer 2,925 2,675 3,220 3,363 5,520 ggggg Ii% Eﬁgﬁg&ﬁgﬁg:ﬁ;ﬁgﬁ;gigb"gat'°"s ggg 232 gig gg? ggg
B SEE Deferred Tax Assets 166 154 377 256 186 EISREENE Consolidated Adjustment — — — 996 896
ZOfth Other Long-term Liabilities — — 0 0 85
gai Other Current Assets 745 2,865 733 3,327 2,407 RS DS Reserve for Liabilities from Special Low 291 370 379 516 665
4 s AN | B S Reserve for Liabilities from Commodity Transactions 291 359 379 301 429
=HEERA Allowance for Doubtful Accounts £264 285 2352 2292 £298 SESEG TR S Reserve for Liabilities from Securities Transactions — 10 0 214 236
ERISTYIEG BTt fRE Reserve for Liabilities from Financial Futures Transactions 0 — — — —
o .
EREE Fixed Assets 14,565 12,632 12,589 13,521 9,240 aEast Total Liabilities 23,760 33,727 31,604 60,473 72,640
_ ) . DBRERD Minority Interests in Consolidated Subsidiaries
AREERE Tangible Fixed Assets nesz 493 5,051 Sz 1992 DERERS Minority Interests in Consolidated Subsidaries 223 261 304 453 149
EYRUEEY) Buildings and Structures 2,972 1,403 2,040 2,132 874 (BFOI Shareholders' Equity
= ¥ Common Stock 2,753 2,753 2,753 2,753 2,753
Tt Land 3,742 2,216 2,216 2,313 299 EXFRE Capital Surplus 1,954 1,954 1,954 1,954 1,954
- . HRFRE Retained Earnings 9,382 9,609 11,337 12,720 12,526
=, _ _— _ - - ) ) ) y )
R Construction in Progress 3 498 ZOWEMESFEEES  Valuation Reserve 53 99 126 338 394
Z0Dft Other Tangible Fixed Assets 774 818 795 826 778 HEBREREHE Foreign Currency Translation Adjustments £42 A20 A22 — —
_ BeH Treasury Stock — A0 A 158 A 158 A 158
RIVEERE Intangible Fixed Assets 265 o 214 42 372 455t Total Shareholders' Equity 14,100 14,396 15,991 17,607 17,471
VI RO 7t Software and Others 265 517 274 342 372 o .. B N
8. OEBIEIRUEESE TotaI-Lllab-llltles, Minority Interelsts |n- Consolidated 38,084 48,385 47,900 78,535 90,261
BEZOMOEE Investments and Other Assets 6,768 7,182 7,263 7,906 6,915 Subsidiaries and Shareholders' Equity
U = . - A LEMBRERPOHENUMESRS. SHICEPEMISREE LOMERVMERZHEZ LI LT, BEENLTEDET,
&ﬁﬁﬁm'ﬂ% Investments in Securities 2,933 3,072 3,225 3,756 4112 Note: The figures and accounts in the financial statements above reflect those in the annual security report of corresponding term, which are summarized as required.
HEE Investments in Equity Other than Capital Stock 1,581 1,155 1,162 1,165 262 . —— .
o 1E5i878E1E2Z Consolidated Statements of Income
BEHEEE Deferred Tax Assets 722 923 936 752 673 ———
a2 Other Investments 2,078 2,716 2,621 3,271 2,758 JREER Fiscal Year Ended March 31 2001 2002 2003 2004 2005
EEEEERS Allowance for Doubtful Accounts A548 684 £682 21,040 890 E ] Oprerating Revenue 14,011 15,388 18,661 16,329 19,378
= SEFH Commision Fees Received 11,460 14,203 15,636 13,539 17,788
= X ; ) ) ; ,
RESEH Total Assets 38084 48385 47900 78535 90,261 HEEE Transaction Profit and Loss 2,504 932 2,705 2,182 480
E TEMEERROMER VNS, SRS EMEESREE OMERUHEREHTZLILLT. BEENLTADET. ZDfth Other Operating Revenue 46 252 319 606 1,110
Note: The figures and accounts in the financial statements above reflect those in the annual security report of corresponding term, which are summarized as required. E%Em Operating Cost 10,652 12,687 13,642 12,970 16,449
SR Operating Income 3,358 2,701 5,018 3,359 2,929
EENNE Non-operating Income 218 232 297 366 852
SRHES LUERESE Interest Income and Cash Dividends 110 98 82 88 113
Z DAt Other Non-operating Income 107 134 215 277 739
BEENER Non-operating Expenses 112 97 209 77 93
XIFIR Interest Expenses 68 28 24 35 70
Z DAt Other Non-operating Expenses 44 69 185 41 23
#Efn Ordinary Income 3,463 2,836 5,107 3,647 3,689
SRR Extraordinary Income — 101 99 79 55
Lerl=PS Extraordinary Loss 442 1,650 1,334 39 2,980
HESRENMNTIS Income before Income Taxes 3,020 1,287 3,871 3,688 764
EAH, (ERB. RUSEEH Provision for Income Taxes: -Current 1,157 926 2,004 1,550 518
EAREREE -Deferred 7 £207 £253 157 A35
VYGRS Minority Interest in Income (Loss) 311 27 51 5 A50
Z{HRFIE Net Income 1,543 540 2,068 1,975 331

A IEMBRERPOMERUHESRR. SHICHIEMASFREE LOMERVUHERZHIL L LT, BEENLTHDET,
Note: The figures and accounts in the financial statements above reflect those in the annual security report of corresponding term, which are summarized as required.
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